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A CALL FOR A JURY OF EXPERTS. 


HATEVER may be the fate of the concurrent resolution 
introduced in the New York Assembly last week by the 
minority leader, Assemblyman George M. Palmer, providing 
for the appointment by Governor Hughes of a commission of 
practical and experienced insurance men to recommend “wise 
and proper amendments to the insurance laws,” it may fairly 
be regarded as the most far-reaching life insurance measure 
introduced in the New York Legislature since the enactment 
of the Armstrong Laws, nearly two years ago. The resolu- 
tion vests the Governor with the sole power to determine the 
make-up of the commission—so long as its members are 
“practical and experienced insurance men”—and its only pre- 
scription for the proposed commission is that it shall bring in 
its recommendations not later than March Ist next. We can 
conceive of no possible, sound objection in any quarter to so 
broad and temperate a measure, and sincerely hope and trust 
that it will be adopted, and the commission for which it pro- 
vides promptly appointed and set to work. 

Even though, for any reason, it should not pass, its intro- 
duction marks an important stage in the current, long-to-be- 
remembered era of life insurance legislation. In various 
States, and also in Canada, several committees and commis- 
sions have been appointed to “investigate” the life insurance 
business, and recommend such legislation as may seem to be 
necessary, or at least desirable, but, to the best of our recollec- 
tion, Assemblyman Palmer’s resolution is the very first legis- 
lative measure on record since the appointment of the memora- 
ble New York Legislative Insurance Investigating Committee 
which has contained the eminently sensible proviso that the 
investigators be experts on the subject to be investigated by 
them. And yet, such a proviso would seem so obviously <le- 
sirable as to be a matter of course. Suppose, for instance, 
that the subject of investigation were to be the textile indus- 
try, the steel industry, the banking business, or one or other 
phase of the sciences of chemistry, astronomy, or mathematics. 
Would sane men, desirous of intelligent findings, think for a 
moment of entrusting any such technical issues to committees 
whose members, however intelligent they might be, were ab- 
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solutely devoid of special, trained knowledge in the field of 
the prospective investigation? Did Governor Hughes so do, 
recently, when he named a commission to investigate the 
highly-strained banking situation in New York, and make 
such recommendations as might seem desirable? Of course 
he did not, but delegated that power to practical and experi- 
enced bankers, for the most part men of life-long experience 
on those lines. At least one branch of the life insurance busi- 
ness, the investment end, is closely related to the banking 
business, and, as a whole, the life insurance business is quite 
as complex and more technical an interest as the banking busi- 
ness, even under ordinary conditions. Just now, in view of 
the recent adoption of a new and radical insurance code by 
the great State of New York, the conditions of the life insur- 
ance business are decidedly out of the ordinary, and surely 
in such an extraordinarily-confused situation none but practi- 
cal, experienced, life insurance men could be expected to 
arrive at conclusions worthy of the name. 

More than a century since, that profound thinker, Edmund 
Burke, discovered that indicting a nation was a difficult mat- 
ter, and frankly said, “I do not know the method of drawing 
up an indictment against a whole people.” We venture to 
believe that even Governor Hughes would hesitate about 
indicting the whole life insurance community, as he would 
inferentially do were he to express the slightest doubt about 
the possibility of creating an honest and fair-minded commis- 
sion of practical, experienced, life insurance men in accord- 
ance with the provision of the Palmer resolution. Granting 
that such a commission can be named, and restricting to Gov- 
ernor Hughes the power of naming the commission, what 
possible objection can either the Governor or the policy- 
holding community have to the creation of such a jury of 
honest experts to take evidence on the actual! workings of the 
new code, and draft such amendments and modifications of 
that law as the evidence apparently may warrant? All scien- 
tists, and practically all thinking men, are now agreed that 
no surer process of arriving at safe and sound conclusions 
on any subject has yet been devised than that of collecting 
all the known facts, and then critically and carefully sifting 
and grouping these facts and thus determining their real 
meaning and significance. This is the mental process which 
any intelligent physician, or lawyer, or other professional man 
consciously or unconsciously employs in passing upon all im- 
portant questions brought before him, and we know of no rea- 
son why any exception should be made in the case of such 
complex problems and such vast interests as those of life in- 
surance. 

Presumably, Mr. Hughes aimed at but one result when he 
drafted the Armstrong Committee’s legislative recommenda- 
tions, which have now become the law of New York State, 
that single purpose being to frame such laws as the very best 
interests of the army of American life insurance policyholders 
seemed to demand in the light of the revelations of the in- 
vestigation which has been conducted. The companies which 
have tested these laws insist that at least some of the radical 
provisions of the new code, on the contrary, have proven 
decidedly detrimental to the policyholders’ interests, and 
affirm their ability to demonstrate to the complete satisfaction 
of any fair-minded, intelligent man. Should they not be given 
the fullest opportunity to state the reasons for their conten- 
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tion, and fairly and squarely bring their case—which they con- 
tend is really the public’s case—before the bar of public 
opinion? 





‘is the year 1904 the New York Life wrote new policies 

amounting to more than $325,000,000 and added $183,- 
000,000 to its insurance in force. Last year its new issues 
were but $135,000,000 and it showed a decrease in amount in 
force for the year of $24,000,000. This falling off is not due 
to any decreased efficiency on the part of the management, 
nor is it accounted for by any decrease in financial strength, 
but it is due to the passage of a law which disregarded the 
possibilities of a plant established at large cost to the policy- 
holders and attempted to measure the efficiency of company 
management by a common yard-stick. As President Kingsley 
well says in his advertisement published elsewhere in this 
issue, the limitation of new business “directly restrains com- 
petition by arbitrarily limiting the output of life companies, 
even when that output is legally issued and is of unquestioned 
value to the State.” The great contrast in the figures for 1904 
and 1907 shown above means more than a mere loss of busi- 
ness to this one company; for, while numerous new com- 
panies have come into the field, they are not securing all the 
insurance which is needed by the public at large, and thous- 
ands of persons are being deprived of the advantages of life 
insurance through the operations of the limitation law, to say 
nothing of the many hundreds of agents who have been forced 
into other lines of industry. If a reasonable expense limita- 
tion is imposed upon the companies in the procurement of 
new business, the question of volume will work itself out in 
accordance with the ability of the management. The Arm- 
strong laws called for a number of experiments in life insur- 
ance management, and this particular section, having proved 
a detriment, should be promptly repealed. 





THE NATIONAL SUPERVISION PROBLEM SOLVED? 

Not enjoying the confidence of the senior Senator of the Empire 
State, we have no means of knowing just what was in the mind of 
Thomas C. Platt when he drafted and introduced in the United 
States Senate, one week after the convening of the Sixtieth Con- 
gress, the now pending bill “to provide a system of National supervi- 
sion,” the full text of which appears elsewhere. The Senator may, 
or may not, have thought of the possible application of his proposed 
statute to the insurance business. In the event of its enactment, not 
even a Philadelphia lawyer could positively solve the problem as to 
whether insurance corporations could constitutionally be brought 
within the sweeping scope of the proviso of the bill regarding “any 
corporation at present doing business in two or more States of the 
United States.” No such omnibus measure, apparently gathering 
under its wing practically every important branch of American busi- 
ness operations, could be regarded as a permanent and clearly-defined 
fixture of our Federal framework until the United States Supreme 
Court had construed it, line for line, and comma for comma. Never- 
theless, pending the determination of the fate of the bill—and the fate 
of the law, if the bill should become a law—the far-reaching measure 
fathered by Senator Platt is certainly worth a careful reading and 
thoughtful consideration by the insurance community from the At- 
lantic to the Pacific. 

The constitutional restriction of action on the part of Congress to 
foreign and interstate commerce, and the United States Supreme 
Court’s presumable ruling up to date that insurance is not commerce 
within the meaning of the Constitution, have been so thoroughly bat- 
tle-dored and shuttle-cocked for the last generation or so in every 
conceivable form of discussion of National supervision of insurance, 
that a solitary resurrectionary word on those matters at this time 
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could only be regarded as a penal offense of supererogation. How- 
ever, it is at least worthy of note that that dire word, “commerce,” 
which has opened countless floodgates of insurance eloquence and 
oratory, is conspicuous by its absence from the text of the Platt bill. 
Far be it from us to attempt to decide whether the mere omission 
of the word in question would, or would not, materially bear on the 
question of the constitutional right of Congress to enact legislation 
seemingly applying to corporations engaged in a business which, ’tis 
said, is without the Congressional bailiwick. That grave question is 
one for lawyers to wax eloquent over and for the courts to determine. 
This boundless field is no safe place for benighted laymen. 

But, in so far as the text of the bill in question is concerned, there 
is no particular paragraph or line or word which, from the lay point 
of view, apparently tramples on any particular section of the United 
States Constitution. The bill provides that “as soon as the Bureau 
(of Incorporation) constituted as above has been organized, it shall 
be permissible for any corporation at present doing business in two 
or more States of the United States to surrender the acts of incor- 
poration received from any State, or States, and under which it has 
heretofore acted, and to organize under this act,” etc., etc. Neither 
in that paragraph nor in any other paragraph is there any sentence 
or clause which would seem, either directly or indirectly, to suggest 
the idea that the bill is intended to apply to “any corporation, ex- 
cept an insurance corporation.” “Hope springs eternal in the human 
breast,” and a steadily-growing army of insurance men has long 
hoped that some way might be found for placing insurance under Na- 
tional supervision. Possibly Senator Platt has hit upon that way. In 
default of proof to the contrary, let us so hope—for the present at 
least. If that hope is well founded, the advantages to the insurance 
business of the Platt bill will be apparent at the first reading of its 
text herewith presented: 


A bill to provide a system of National supervision, to secure a rev- 
enue for the Government from the corporations organized under this 
act, and to create a class of securities which may be safely deposited 
with the Government as a basis of circulation. 

Be it enacted by the Senate and House of Representatives of the 
United States of America in Congress assembled, That from and after 
the passage of this act there shall be attached to the Treasury Depart- 
ment of the United States a bureau to be called the Bureau of Incorpo- 
ration; that there shall be a chief of this bureau appointed by and with 
the consent of the Senate, who shall hold office at the pleasure of the 
President, and whose salary shall be four thousand dollars per annum; 
that he shall have the right to appoint such subordinates and assistants 
as Congress shall direct, who shall also hold office in accordance with 
the rules and regulations established by Congress and regulating the 
tenure of office. 

Section 2. That as soon as the bureau constituted as above has been or- 
ganized it shall be permissible for any corporation at present doing busi- 
ness in two or more States of the United States to surrender the acts of 
incorporation received from any State or States, and under which it 
has heretofore acted, and to organize under this act; and it shall also 
be permissible for parties not heretofore organized to organize under 
this act, provided their business operations will manifestly be carried 
on in two or more States of the United States. But before any certificate 
of incorporation shall be issued as above, it must be manifest to the 
Bureau of Incorporation that such corporation or such individuals have 
a paid-in capital of not less than one hundred thousand dollars, and 
that this amount exists in excess of all bonds or floating indebtedness. 

Section 3. That it shall be distinctly stipulated in granting acts of in- 
corporation under this act that the corporations receiving them shall 
at all times be subject to National supervision; that is, to supervision 
on the part of the Bureau of Incorporation. The right is reserved to 
the Bureau of Incorporation to revoke any act granted by it where the 
corporation receiving it refuses to permit an examination of its books 
or premises under such regulations as the Bureau of Incorporation shall 
establish. The right is also given to the Bureau of Incorporation to 
take possession of the assets of any corporation under this act where 
such corporation is manifestly in a bankrupt condition and to administer 
the same under the directions of the courts in the interest of creditors 
and stockholders alike. And it shall also be permissible for the Bureau 
of Incorporation to call meetings of stockholders whenever the affairs 
of such corporations, in their opinion, are being mismanaged; and at 
such meetings new officers can be elected, even if the terms of office 
of the existing officers have not expired. 

Section 4. That all corporations organized under this act shall be 
known as National companies or National associations, and it shall be 
unlawful to use the word ‘“National,’’ except where corporations are 
organized in accordance with this act or other acts of Congress. 

Section 5. That each corporation shall pay into the National Treasury 
when organized under this act the sum of ...... dollars for each hundred 
thousand dollars of capital ...... dollars additional per annum; but 
said corporations shall not be subject to State, county, or municipal 
taxation on their capital stock or bonds in addition to this. Nothing in 
this act, however, shall prevent said corporations from paying taxes on 
their real estate or other property to the several States, counties, or 
municipalities in accordance with the laws of same. 

Section 6. That all laws or parts of laws inconsistent with the pro- 
visions of this act are hereby repealed. 
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LIFE INSURANCE TOPICS 


IN AND ABOUT NEW YORK. 


Asked as to how the new year had opened for it, a gentleman 
prominently connected with the Equitable Life Assurance Society re- 
plied: “Fine. We found an agent on the first working day of the 
year waiting for the office to open with an $80,000 application in his 
pocket.” 








On Saturday last agents of the Northwestern Mutual Life in New 
York city adopted resolutions approving section 83 of the New York 
law, which prohibits the issuance of deferred dividend policies, and 
section 97, limiting the expenses incurred in procuring new business. 
They also advised against any effort looking to the modification or 
repeal of those sections. 

Over 6000 people applied for insurance to the New York Life in 
December, 1907, and over 90,000 paid their renewal premiums in that 
month. 

The New York Life paid $3,654,551 to 7373 living policyholders dur- 
ing the month of December, 1907. 

The tax lists of taxable property in New York city reveal the 
valuations of buildings of insurance companies as follows: Met- 
ropolitan Life, 1 Madison avenue, $7,750,000; Manhattan Life, 66 
Broadway, $4,050,000; Equitable Life, 120 Broadway, $11,700,000; 
Mutual Life, 30 Nassau street, $10,275.000; Hanover Fire Insurance 
Company, 34 Pine street, $800,000; Washington Life, 141 Broadway, 
$3,160,000; New York Life building, 346 Broadway, $4,100,000. 

The New York Life has sold its real estate holdings at 81, 83 and 
85 Centre street. About four years ago the company acquired the 
greater part of the block bounded by Centre, Lafayette, Worth and 
Leonard streets, with the idea of erecting thereon a large building 
to accommodate its clerical force. In this way, it was thought, much 
space in the company’s main building, at Broadway, Leonard and 
Lafayette streets, would be available for rental to outsiders, thus adding 
to the company’s revenue. 

The New Orleans policyholders’ committee of the Mutual Reserve 
Life have sent out a circular letter to 10,000 members, in which it is 
charged that the board of directors, acting upon a report made by 
George D. Eldridge, vice-president and actuary of the company, 
passed a resolution on December 16 last levying an assessment on the 
total assessment business of the company of $1,464,134 plus 17% per 
cent for expense of collection and shrinkage of business. Of the 
above sum, $132,425 was levied on those policyholders secured by the 
reinsurance of the Northwestern Life several years ago. The circular 
further states that this assessment was made to wipe out the impair- 
ment of $1,500,000 reported by the New York Insurance Department 
examiners, and that it was made in spite of the order of Judge Ward 
of the United States Court that the policyholders’ meeting called for 
December 10 to amend the by-laws so that liens could be charged 
against the policies now in force be adjourned until February 18. 
Policyholders are asked to send proxies to a committee selected to 
represent them. The statement of the committee urges all policy- 
holders to refuse payment of assessments and interest upon lien 
charges covered by the notices sent out, or to be sent out, pursuant to 
the action of the directors on December 16. All of these proceedings 
of December 16 were carefully concealed from the court and from 
the public during the pendency of the proceedings in New York to 
enjoin the holding of the policyholders’ meeting. 


The Mutual Reserve policyholders residing in and near Elmira, 
N. Y., met on January 18 and perfected a permanent organization. 
It was the sense of the meeting that every effort should be made to 
so shape matters that the company can be reconstructed and the re- 
ceivership proceedings blocked, at least for the present. 


At the regular quarterly meeting of the board of directors of the 
Provident Savings Life, held last week, Senator John C. Grady 
of Philadelphia was elected president, succeeding George J. Elliott, 
who resigned as president and director. Frank J. McSorley of Phila- 
delphia was elected to fill a vacancy on the board. The meeting was 
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entirely dominated by the Philadelphia contingent. Mr. Grady is a 
lawyer, and was at one time Commissioner of Docks in Philadelphia 
and a member of the State Legislature. He is quoted as saying that 
the society will promptly dispose of its real estate holdings. 2 





BOSTON AND VICINITY. 


A bill has been introduced in the Senate to authorize credit insur- 
ance companies to insure against accident to persons and against 
liability for injury to employers, provided such companies possess 
capital equal to the aggregate capital required of separate companies 
doing such business. 

Erving Winslow, he of anti-imperalist fame, has come around again 
this year with his familiar bill, which has been introduced in the 
House, to establish a State system of life insurance and annuities. 





NOTES FROM PHILADELPHIA. 


The bill which, several weeks ago, passed Common Council, pro- 
viding that no corporation shall be taken as security in any one con- 
tract for a sum exceeding ten per cent of its paid-up capital and 
surplus, is having hard sledding in Select Council, where action 
on it was again postponed on Thursday last. This delay is surpris- 
ing, considering that Thomas B. Smith, treasurer of the Republican 
City Committee and manager of the National Surety in this city,. is 
the reputed father of the bill. 

Previous to the annual meeting of the Fidelity Mutual Life, held 
last week, John W. Blakely, a former policyholder, sent circulars to 
various stockholders, asking support of certain resolutions; but he 
signally failed, as they did not receive formal consideration. Presi- 
dent Fouse says Mr. Blakely’s policy, which has lapsed, was taken 
out in 1879, and was of the old type known as “indemnity reserve.” 
In 1899 the charter was amended so as to provide for regular reserve, 
and it was on the various technicalities involved in these changes that 
he based his claims. The matter has been before the courts and 
three decisions rendered in favor of the company. 

D. J. Sweeney, well known to the life insurance fraternity here, has 
returned to Philadelphia as the general manager at the home office 
of the Pennsylvania Mutual Life. 

The Pittsburg Life and Trust has declared a quarterly dividend of 
one and one-half per cent, payable February 1. This places the stock 
on a six per cent basis. Last year the company paid two quarcerly 
dividends of one per cent and at Christmas an extra dividend of 
three per cent. 





THE MIDDLE STATES. 





Report of New York Insurance Department. 


On Wednesday, the 22d inst., Otto Kelsey, Superintendent of Insur- 
ance for New York, transmitted to the legislature the text of his annual 
report. It is a lengthy and interesting document; deals with the im- 
portant developments of the year, and presents the Superintendent’s 
ideas as to needed legislation and increased powers and clerical help 
for the Department. During the fiscal year ending with September 30, 
1907, the Department received from insurance companies $340,083, and 
disbursed $137,831, thereby showing a profit to the State from super- 
vision charges of $202,252, which is $28,566 more than in the preceding 
year. The annual tax received by the State Comptroller in addition, 
was $1,181,455. A recommendation is made that the expenses of exam- 
inations of companies be defrayed by the State. The following are ex- 
tracts covering the principal items of the report: 


The National Association of Insurance Commissioners, at its convention re- 
cently held at Richmond, Va., has taken steps, by the appointment of a committee 
of seven, of which Superintendent Kelsey is one, to ascertain and compile the 
amount of insurance taxation in each of the States by taxes on franchises, pre- 
miums, licenses, fees and occupation tax by State, county and municipality for 
the purpose of making proper comparisons between taxes on insurance and taxes 
upon other business. 

When this data is obtained it is hoped that it will be persuasive when sub- 
mitted to the legislatures of the various States, and lead to the adoption of a 
uniform and fair systern of taxation for insurance capital. * - 

The importance of the valuation of securities held by life insurance companies, 
in view of the recent fluctuations in market quotations, becomes very important 
when we realize that the liabilities of a life insurance company are calculated 
and determined on the assumption that a fixed rate of interest is to be earned 
on the assets held to offset its liabilities during the period of continuance of the 
contracts for which the liabilities are stated. A life insurance company having 
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a line of long-term investments earning ample rates of interest to provide for 
ail charges against income, and unquestionably secure as to payment of interest, 
as well as of principal at maturity of its obligations, should not be permitted 
through intervening years, upon violent alterations of market quotations and 
paper losses, to deny an apportionment of dividends to policyholders entitled to 
such on the ground that no surplus is shown in the yearly valuation, when its 
actual®earnings are in this respect unaffected each year, nor to pay at other times 
to those not entitled thereto increased dividends derived from a fictitious surplus 
by similar fluctuations in the market quotations upon a particular day in the year. 
The National Association of Insurance Commissioners, realizing the gravity 
of this question in view of the recent financial disturbances, declared itself as 
favoring an average valuation for the year 1907 by taking the market prices on 
the first day of each month and the last day of December and dividing the agegre- 
gate by thirteen, but providing that in any particular case where exceptional 
facts warrant a departure from the rules, such course should not apply. * * * 


LIFE INSURANCE. 


As a result of the recent legislative investigation into the business and affairs 
of life insurance companies doing business in this State, an unsparing revision of 
the insurance laws regulating life insurance therein was made by the legislature 
of 1906. Many important amendments took effect on January 1, 1907. It is im- 
possible to anticipate what the statements to be filed by life insurance companies 
may show in detail, as results of the new statutes, after a calendar year with all 
provisions in active operation, and two years of experience in adjusting business 
metltods and administration to the new order. * d 

In 1904 the New York State companies wrote new business, reporting same on 
paid-for and written basis, to the amount of $1,147,000,000, exclusive of industrial 
insurance, and carried a total insurance of $5,970,000,000. his was an increase 
of insurance in force of more than $444,000,000 for 1904 over the preceding year. 
For several years prior to 1904 the New York State companies had shown an in- 
crease from year to year of insurance in force, and all prospects seemed favorable 
for uninterrupted advancement. 

For the year 1907, direct advices from New York State companies in advance of 
official reports show new business issued on paid-for basis of $455,000,000, and 
total insurance in force of $5,859,000,000. Compared with the figures of 1904, the 
new business of New York companies was less by $692,000,000, and the aggregate 
of insurance in force has decreased $53,000, 

Instead of an average annual gain in insurance in force’as shown for several 
years prior to and including 1904 of about $473,000,000, there has been a net 
average falling off of about $18,000,000 annually for the three years since 1904. 

Life insurance companies of other States, which are mow doing business in 
New York and report to this Department, however, in the year 1904 secured new 
business in the sum of $650,000,000, and increased the amount of insurance in force 
over the preceding year by $317,500,000. For 1907 such companies will report new 
insurance, on paid-for basis, approximating $569,000,000, and an increase of in- 
surance in force of about $874,000,000. Summarizing these figures, the outside 
companies exhibit a decrease in business for the years 1904 and 1907 of only 
$81,000,000 in new business written and an increase of $874,000,000 of insurance in 
force, while the New York State companies have a discouraging record of 
$692,000,000 decrease of new business and $53,000,000 decrease of insurance in 
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petitioned for relief, and it is hoped*will examine into the necessity for any pro- 
posed changes in the law. * * * 

The limitation of expenses for new business, together with the foregoing ob- 
stacles, have been matter of complaint from representatives of the lesser domestic 
life insurance companies as a heavy handicap in sustaining their corporate 
existence and as blocking the organization of new companies, which it is asserted 
could not, under the strict regulations, pay their way until a volume of business 
sufficiently large to meet deficiencies has been acquired. If it is for the public 
good that huge corporations are prevented from overgrowth, should not the 
same motive insure an opportunity for new or feeble companies to omere in 
competition with those so firmly entrenched? Whether the query should have 
attention by an examination as to the facts is for the legislature to decide. 

Where the experience of the Department has demonstrated good cause for 
amendment or for alteration of existing laws, direct recommendations from this 
Department are submitted. In relation to fundamental changes instituted as a 
result of the work of the Armstrong committee, the Department recounts briefly 
instances and questions of importance for the information of the legislature in 
determining whether action shall be taken at the present session or deferred 
until longer experience under the law has been had. 

The difficulties encountered in administration under section 36 of the insurance 
law prohibiting officers and directors from being pecuniarily interested in trans- 
actions relating to the securities of the companies, also those sections relating to 
the election of directors and the limitation of the amount of new business 
which may be written during a vear by a life insurance company; the section 
relating to investments and the standard form of policies and the limitation of 
expenses for new business, are recited in the report for the information of the 
legislature, and the difficulties of administration under these sections and their 
interpretation are strikingly set forth. * = 


CASUALTY INSURANCE. 


The recent financial disturbance has demonstrated that the statutory limitation 
prohibiting any insurance corporation from exposing itself to loss on any risk 
to an amount exceeding ten per cent of its cope and surplus, while salutary, 
should, nevertheless, be amended so as to prohibit surety companies from exe- 
cuting bonds guaranteeing deposits in banking institutions where the sum total of 
such contracts guaranteeing deposits in any one single banking institution is in 
excess of ten per cent of the company’s capital and surplus. 


DEFERRED DIVIDENDS. 


The Superintendent also recommends that all companies having deferred divi- 
dend or tontine funds in their possession should be required to give a brief 
statement of accounts to their deferred dividend or tontine policyholder who 
may require it at any anniversary of his policy. 


CONTINGENCY RESERVE AND SURRENDER VALUE. 


He also recommends that section 87 of the statute be amended by fixing a 
minimum amount as a contingency reserve which must be held, and further 
providing that in the event of a company not having the required funds in its 
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NN So Mo i ora. Mek ile eRe a wis pee REEL 320 752,557 337 1,092,588 1,16 3,034,116 5,895,802 
RRR CRY SARE PME de nth ee area Ie OTR Riri eo 1,763 4,179,379 3,716 9,519,92 23,857 69,066,914 73,906,221 
Metropolitan........ 133,361 122,405 935 85,416 63,526,923 606,922 487,063,095 330,609,826 
DNS iS ios 5 be canbe anak sk Pinus sn ae Chee ee ae oes 21, 52,500,000 46,000 117,500,000 640,500 1,452,250,000 1,547,611,660 
NS Se ety re ren Teme ren rery: 10,468 7,646,910 15,139 19,591,987 44,747 67,281,442 113,523,3C6 
aS niadhs aS be aR Si ocean ov ro eels ei Oem es 65,017 154,558,497 76,199 178,823,031 982,448 2,005,341,184 1,928,609,308 
Provident Savings..... Soap tees Cameo a Coe ae eee 3,201 7,415,000 6,401 17,270,000 38,707 84,674, 94,098,545 
CS I ete taser toe = thee seepentny @ Oaer f* 4,161 7,232,507 5,988 9,800,837 £8,050 48,473,969 47,044,657 
United States..... ae 962 1,937,037 2,037 4,287,381 18,352 35,000,078 40,955,100 
Washington.......... 1,459 4,205,150 3,363 7,378,112 32,069 57,859,321 67,488,150 
DRESS oeicnesa ves scieates 273,590 $455,660,087 294,181 | $562,854,602 3,057,631 $5,859, 110,472 £5,911,622,332 
Other States Companies. | 
Ri 52 so tniles dieicick sas Mad HORAN RE Mae ole ek ac Se 12,300 $27,367,761 9,023 | $17,703,177 154,041 $271,027,574 $237,150,518 
SS ee ee erat er men een Eran 1,415 527,279 1,234 | 3,727,156 25,947 64,910,790 60,722,272 
SD eR isi slnsg's. #0! wa! <i Whine we Seb Ae SIRS Sed Wes on 1,471 1,343,558 1,029 | 1,019,075 4,513 4,305,240 3,039,913 
eS EE OS eee area re 2,076 4,757,912 1,376 8,083,541 9,349 35,485,017 16,198,076 
ee eee ee eee, 2,349 5,035,756 1,275 | 2,227,983 22,385 36,472,869 25,397,837 
eee. er eres 4,622 11,851,991 3,432 | 8,837,142 73,196 174,716,005 166,417,515 
NE 6 a6 cc's ax Sp ayes kbwes Sees + Oe Ob Peta 6,762 15,533,021 6,815 | 14,224,275 58,939 119,452,264 108,976,658 
Teli Waancork Mitual. cen cece e ene oe se ee RBS 20,467 33,262,839 10,465 | 16,507,140 111,337 183,825,088 119,387,046 
Massachusetts Mutual......................0.0-202+. Mass. 9,561 21,449,240 4,693 | 10,470,741 95,238 213,475,260 177,081,425 
Mutual Benefit............. ee ee 21,718 51,095,5 10,205 | 22,471,864 189,602 440,742,990 354,869,668 
oh. Ge aan Win Fees aod Saale Re OS Gon SAR 8,821 18,107,111 7,581 | 15,125,616 | 78,339 151,779,281 131,601,647 
New England Mutual....................... Mass 6,883 16,046,546 4,354 | 10,598,826 | 75,781 178,753,923 153,928,148 
Northwestern Mutual...... aha tLieye eb taic 1 aie ec en 38,657 106,237,187 17,041 | 43,925,874 | 361,684 881,563,592 708,552,287 
le | ee reerereene eee 24,116 69,366,148 15,753 | 39,729,400 172,945 425,956,270 329,376,154 
NE eT 6.679 14,097,901 4,892 | 871,225 | 7,541 101,827,026 79,652,125 
Pepeinn sermemers Fund... ... .....<0 5005 00 coer sevccele 881 1,406,586 313 | 495,278 | 8.065 12,222,660 9,356,266 
Provident Life and Trust..... rr TT mem tren 8,202 22,853,568 4,245 | 13,536,149 | 71,040 191,986,786 163,896,726 
SEE VT Re ee er rreerr ee | 74,022 76,924,565 44,110 | 44,689,533 | 438,029 497,075,873 380,740,769 
NN ics 5 sib: <6 au cd's edly actelnans ss Mass. 4,021 10,675,212 2,970 | 7,697,598 | 47,712 121,725,794 103,855,408 
NE eno atone cigs Ghd sleranr marae aa tows habla ivelnio et ae 9,443 24,121,493 4,593 10,521,616 | 74,202 180,335,420 140,499,150 
Re ee roe 14, ,000, 7,000 16,900,000 | 137,000 256,000,000 201,288,166 
RMN UNI is oan Secu oo cd section bwosacks he ecee tee 1,752 2,530,998 4,517 6,727,347 4,702 62,842,507 60,518,837 
WRG .:8ias ay derde poate A Ok Mea ts Gh ota nena ee ..| 280,218 $568,592,262 | 166,916 | $324,090,556 2,310,987 $4,606,482,229 $3,732,506,611 





Note.—This table is made up on the paid-for basis. 


Influential men connected with the management of companies in this and other 
States in various hearings before the Superintendent, while heartily commending 
the status, have criticised certain specific restrictions as impediments in attain- 
ing the desired result, and insist that unless modified by the courts or amended 
in some features by the legislature, irreparable injury must be suffered by com- 
panies unable to meet the stated requirements and live. The legislature will be 


SURRENDER VALUES. 


He also recommends that the surrender-value clause of section 88 of the 
statute, as prescribed in section 101, be amended to provide for automatically ex- 
tending the policies where three full years’ premiums have been paid 
thereon. * * * 
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Report on Examination of Provident Savings. 


The examination of the Provident Savings Life Assurance Society by 
the Insurance Departments cf New York and Colorado was completed 
some weeks ago, but owing to the hearing to which the company was 
entitled, the report of the examination was not made public until Mon- 
day of this week. Commissioner Rittenhouse of Colorado placed the 
examination, so far as the Department was concerned, in the hands of 
S. H. Wolfe, consulting actuary of New York, and it is his report that 
has been made public. In transmitting the report Mr. Rittenhouse says: 


The following figures from the report of the examiner, Mr. S. H. Wolfe, show, 
in brief, the financial condition of the society as he found it on September 30, 
1907: Liabilities, $9,851,058; admitted assets,- $9,436,456; impairment, $414,602. 
Of. these liabilities $9,388,583 are reserves on hand, required by law for the pro- 
tection of policy contracts. 

The impairment is largely accounted for by the reduction in the society’s 
valuation of its real estate. After extensive investigation by both. Departments, 
the final determination of the value of the real estate owned by the society was 
left-to Superintendent Otto Kelsey of the New York Department. Considering 
the official appraisals, the earning capacity and actual income of the two 
properties which were reduced, it is very clear that Mr. Kelsey’s valuations are 
liberal and fair to the society, and the Colorado Department concurs in and ac- 
cepts his findings. 

The society, at the request of the heads of the two Departments, ceased 
soliciting new business on December 2, 1907. Under the laws of New York, 
it has been given an opportunity of making the impairment good and to avoid 
a_ receivership, which would prove expensive and close the career of the so- 
ciety. In the event that this impairment is not made good by the stockholders, 
the suggestion was made that the present official positions be abolished, with the 
exception of a president, who may also perform the duties of actuary and man- 
ager at a reasonable salary, and the dismissal of all employees not actually neces- 
sary to handle the renewal business. I am informed that these and other re- 
forms will soon be effected, and that the funds will be managed solely in the 
interests of the society. 

If this policy is pursued—now that all improper asset items have been weeded 
out, its assets and liabilities fairly, liberally and properly valued, the mortality 
experience improving, and the actual condition and needs of the society made 
known—it is practically certain that the impairment may be replaced and the 
society emerge sound and solvent, and resume writing new business in the not 
distant future. There is, therefore, if this plan is carried out, no_ occasion for 
alarm on the part of the policyholders, and, in the opinion of the Commissioner, 
os exists at the present time for the lapsing of policies or withdrawal of 

unds 

The investigation of this society was initiated by the Commissioner of Colorado 
to determine its actual financial condition, and because he believed that the 
funds and the future of the society were endangered by the proposed merger, 
or reinsurance, with a small and recently organized company in Philadelphia, 
known as the Pennsylvania Mutual Life Insurance Company. This company, 
according to its report to the Pennsylvania Department, had total admitted as- 
sets amounting to $8,826.47, which included its capital, or “‘guaranty fund,” of 
$1160. It was using the “stock plan” of inducing insurance. Mr. John J. Coyle 
was the president of this company, which was to guarantee the Provident g 
ciety’s policies, er to take over the society or some other plan. Mr. Coyle was 
also at the head of the group of Philadelphia financial operators who secured 
control of the Provident Society management by paying for the stock $50,000 
in cash and the balance of the purchase price in notes. 

The Thomases assumed control the first of January, 1907, Mr. Woodruff hav- 
ing resigned the presidency and turned the duties of that office and the salary 
($18,000 per year) over to Mr. O. F. Thomas, the vice-president, who continued 
in charge until the sale to the Philadelphia syndicate on October 8, 1907. 

The records show that for the first two months the new owners, who were 
then very active in banking circles, visited the offices frequently and took a live 
interest in the society. They also show that the executive or finance committee 
which supervised the officers and directed the business policy of the society 
met during this period regularly every week. From this time, however, the new 
owners seemed to lose interest, and the society was allowed to drift. From 
February 21 to March 21 but one meeting was held with a quorum present. The 
secretary’s records show that from May 2 to September 12 but three meetings 
were held with a quorum on hand to transact business. There was virtually 
no directing head to the society. The fact that those in control were charged 
with the duty of managing, and were paid for managing, a great trust fund, was 
apparently forgotten. * 

One of the most extraordinary and incredible transactions in connection with 
the general juggling of the affairs of the society during the past few years is 
found in the fact that the Philadelphia promoters actually secured control of 
the management of the Provident Society and of the $9,000,000 of assets be- 
longing to the policyholders by paying the small sum of $50,000 in cash and 
giving notes covering a long period of years for the balance of the purchase 
price. 

The result of the efforts of the New York and Colorado Insurance Depart- 
ments in this investigation has been (1) to make known the actual financial con- 
dition of the society; (2) to put a stop to the possible abuse of the society by 
bank speculators or others who would manage its finances for their own personal 
gain; (3) to place the society in a position where its resources may be con- 
served and its lost ground recovered before reaching the point where a costly 
receivership and the closing up of the society would be necessary under the 
law. It is to be hoped that the final result will be the complete rehabilitation 
of the society, giving it a new start as a solvent, well-managed institution. 

The common good certainly demands that a direct and swift road to the 
penitentiary be provided for men who secure control of a corporation to manip- 
ulate or speculate with its trust funds, in order to fill their own pockets, or who 
use such trust funds to assist them in unloading on such corporation undesirable 
or valueless securities in which they are personally interested. Until such 
provision is made these vicious practices can only be discouraged by investiga- 
tions made by the Insurance Departments of the various States, followed by 
such publicity as intelligence and wisdom may dictate. 


The report of Examiner S. H. Wolfe is quite lengthy, owing to the fact 
that it enters in detail into the operations of the society in connection 
with its capital stock transfers, investments, agents’ obligations, etc. 
Following extracts cover the principal points: 


It will be noticed that the figure at which the real estate is allowed is con- 
siderably less than the valuation placed upon it by the society in its annual state- 
ment filed with the various Insurance Departments. A brief reference to this 
important item is, therefore, advisable. It was the practice of the management 
prior to January 1, 1906, to arbitrarily increase the value of the real estate 
holdings whenever "the surplus was in danger of being decreased from ex- 
travagant expenditures or from any other cause. For a more detailed description 


of these methods you are respectfully referred to that portion of the report 
of the, Armstrong Investigating Committee dealing with this particular fact. 
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In all but two cases the properties have been allowed at the valuation claimed 
by the society, although the appraisals have in every case shown a lower figure. 
This action was taken in order that no injustice might be done the policyholders 
by any arbitrary reduction in surplus as a result of a difference ae opinion be- 
tween appraisers. The two parcels which have been allowed at lower figures 
than the society’s valuation, however, 35 Nassau street and the corner wot Spring 
street and Broadway, were the result of special consideration. * 

The consideration of this item involves not only the large amount of the 
agents’ balances carried into the statement (on September 30, 1907, they 
amounted to $285,540.10), but likewise carries with it the correctness of the 
sworn statements filed by the society with the Departments. * 

A very large percentage of the agents’ notes which the society now holds is 
uncollectible, and steps should be taken in the interests of an honest exhibit of 
facts to mark off those which are not apt to be repaid. Some of the largest 
agents’ accounts show no material decrease for the year, the cause for this un- 
satisfactory condition being that part of the renewal commissions are being paid 
to Mr. Timothy L. Woodruff, who, in order to make the society solvent at the time 
of the examination about two years ago, personally bought some agents’ notes, 
which had been discounted with the Merchants Exchange National Bank, and thus 
converted into cash an asset which the New York Department refused to allow 
it. the shape in which it then existed. To overcome this objection he bough: 
these notes, which are being reduced by the renewal commissions of the agents. 
The balance of the renewal commissions on these accounts is being paid to, or 
——: by, the agents, and no decrease in their balances is, therefore, pos- 
sible 

In 1906 the net interest earnings of the society were less than the interest 
required to maintain the reserve. During the same period its mortality was ex- 
cessive. I cannot refrain from expressing the opinion that part of this unsatis- 
factory condition is due to the lack of intelligent and efficient service in the 
principal administrative departments of the society. The actuary’s department 
has been a marked exception to this, and the efficient way in which it has been 
conducted is worthy of commendation. 

It is but just to say that, notwithstanding the unsatisfactory conditions in- 
dicated in the preceding pages, there never has been a time in its history when 
the society’s death claims and other liabilities have been met with more prompt- 
ness than at the present. This indicates an appreciation of the true functions 
of an insurance company, and the adherence to this purpose entitles the society 
to the confidence of its policyholders and the assistance of the various Insurance 
Departments in the carrying out of the much needed reform. 

If a policy of retrenchment and strict economy can be inaugurated, if all idea 
of using the society and its funds as adjuncts to the outside schemes and plans 
of its owners can be eliminated, if the society can be placed in charge of men 
who will work solely for its benefit and with no hope of any reward save the 
legitimate one for their labor—if all these things can be accomplished in the 
very near future, there is hope, in my opinion, for the restoration of the so- 
ciety to its field of usefulness, and there is no reason why, if this programme 
be carried out, the impairment should not be eventually wiped out and the 
society continued as a going concern. This, however, cannot be accomplished 
under the methods which have been in vogue. 

During 1907 the mortality which the society has experienced is very much 
more favorable than for the previous year, and it is expected that the interest 
earnings will show a more healthy condition. * 


The repcrt on the society by the New York Insurance Department has 
not yet been made public, as a further hearing is to be given the officers 
next week. On Monday the special Grand Jury handed to Justice Dowl- 
ing of the Supreme Court a long presentment in reference to the report 
of Commissioner Rittenhouse, and also examined a number of persons 
connected with the Provident Savings. 

Officers of the society gave out a statement on Monday, taking ex- 
ception to many of the remarks made in the report, and claiming that 
since the Philadelphia promoters took hold there has been a clear gain 
to the society of $70,000. The queerest part of the statement comes at 
the end, where it is asserted that both S. H. Wolfe and Lee Wolfe were 
in the employ of the society just prior to the Armstrong investigation. 
What relation that bears to the transactions covered by the report is 
not exactly clear. 





Governor Hughes Addresses Metropolitan Life Agents. 


On Saturday last, the annual meeting of the leading fieldmen of the 
Metropolitan Life was held at the home office of the company in New 
York. A feature of the occasion was an address by Governor Hughes of 
New York, who was introduced ‘by President John R. Hegeman in the 
following terms: 

“‘As you all remember, I had the honor or co-operating with Governor 
Hughes in a very important public movement,” said Mr. Hegeman. ‘‘We 
were both retained by the State of New York. I am sure that while we 
were together I did the hardest work, while all he did was to sit back 
and ask questions. At times, I remember, I perspired profusely; he 
never turned a hair. He was more notable after our joint labors than 
before; so was I. I have always been grateful that I had it within my 
power to contribute to his high repute. Some believe the air at Albany 
not conducive to the highest degree of usefulness, and that a residence 
in the District of Columbia would be a national blessing and an inter- 
national benediction. He thoroughly believes in the great work to 
which you and I are committed so long as that work is conducted along 
the lines of honor and fidelity.’ 


The Governor, after going into the causes of the legislative investi- 
gation, spoke in a manner that indicates that he still believes the Arm- 
strong legislation to be perfection. Among other things, he said: 


The whole question in life insurance as to what is paid is not the 
volume of business that can be written, or the glowing report that can 
be spread with impressive totals as to the results of a year, which sound 
great to the men who don’t know, but what it will honestly bear to the 
men who do know, because the payments are compatible with the in- 
terests of the business and of those who depend on it. 

And so it is that certain restrictions were imposed. Some say: ‘“‘Throw 
them down; leave the doors wide open; the insurance business is re- 
formed; there will be no difficulty of the sort previously encountered.” 
My friends, human nature has not changed either in or out of the in- 
surance business. The conditions of competition have not changed; the 
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natural struggle for first place is the same. The desire to get there will 
ever be prominent. Now, in all lines of effort these things are acknowl- 
edged. * * * The great thing is to try and have restrictions which 
are needed, to have them fair, and there has not been any legislation 
that I know anything about in many years that has received so much 
attention and has had the benefit of such expert consideration on the 
part of insurance men, as the legislation in New York State. So far as 
I am concerned, I have no pride in my opinion. What I did in that I did 
to the best of my ability. We sought all the light we could get. We did 
not want to be arbitrary. We wanted to find out what fairly could be 
paid with reference to the interest of the business, considering the 
policyholder is paramount; and then we wanted to lay down such rules 
within which competition could go on, but without high pressure and 
tension and force and artificial development, which, if it continued, 
would bring about, in a few years, a recurrence of disaster; and, in the 
long run, even the great insurance business could not stand up under it. 

If there is anything wrong, let experience demonstrate it, but, my 
friends, I would say in all frankness to you, it seems to me a mistaken 
policy to throw down the barriers which are erected, not for the purpose 
of preventing men from getting insurance, not for the purpose of pre- 
venting those who are soliciting insurance to secure what they should 
fairly receive, but to require all to work under conditions which mean 
fair play to all interests and an absolute prevention of the recurrence of 
these evils which the business cannot stand. 

Another interesting address was that of ex-President Grover Cleveland. 
Figures read at the meeting showed that the company wrote $254,369,- 
673 industrial and paid-for, and $122,405,935 ordinary business in 1907. 
The insurance in force is $1,317,883,486 industrial and $487,063,095 ordi- 
nary, a total of $1,804,946,581. 





—T. J. Flemming of Milwaukee, Wis., manager of the North American Life of 
Newark, N. J., has been elected a director of the company. 

—Edward W. Gray, secretary to Governor Stokes of New Jersey, whose term 
expires this month, has been appointed general agent at Trenton of the Equitable 
Life of New York. 

—Retiring Governor Stokes of New Jersey, in his message to the legislature, 
referred to the inadvisability of enacting hastily prepared legislation affecting 
insurance and financial enterprises. 

—Invitations have been issued to attend a dinner at the rooms of the Elks 
Club, at Scranton, Pa., on January 22, to meet William T. Marshall, president, 
and Charles H. Coons, secretary of the Order of Unity. 

—During 1907 the Reliance Life of Pittsburg wrote $5,800,000 of new business, 
bringing its total insurance in force up to over $14,000,000. Its assets on Decem- 
ber 31 amounted to over $2,500,000, and its surplus account increased to over 
$650,000. 

—The Phoenix Mutual Life announces the appointment of Charles F. Miller as 
manager of the Rochester agency, succeeding Ernest R. Putnam, who, on Feb- 
ruary 1, will take the management of the Pittsburg agency, after many years of 
faithful service in Rochester. 

—The Order of Unity, of Pittsburg, Pa., announces that during the year 1907 
it made satisfactory gains, and that the present year promises to be much better 
than any year previous. The order is now doing business in eight States, and 
contemplates entering new territory during 1908. 

—D. I. Magee, general agent of the Philadelphia Life at Norristown, Pa., sent 
the company more business during 1907 than any other agency. During two 
years this agency has written two millions of new business. New and larger 
offices have been taken in the Peoples National Bank building. 

—While the North American Parents Benevolent Association of 1269 Broadway, 
New York, which promises $500 at the birth of a child to a member, is held by 
Attorney-General Malone of Massachusetts to be an insurance company within 
the meaning of the statutes, Superintendent Kelsey of New York holds a 
directly opposite view. 





THE NEW ENGLAND FIELD. 


—Walter De C. Moore, formerly in the employ of the Prudential, has been ap- 
pointed general agent of the Mutual Benefit in Portland, Maine. 

—Lee McClung has been elected a director of the Phenix Mutual Life to fill 
the vacancy on the board caused by the death of Morris F. Tyler. 

—A, P. Earle has been appointed actuary and assistant secretary of the Colum- 
bian National Life. Mr. Earle was formerly general manager and actuary of the 
Reliance Life. 

—Frank W. Newell, for the past two years manager of Rhode Island for the 
Columbian National Life, has resigned and again joined the forces of the New 
England Mutual Life as district manager for Rhode Island, under Glover S. 
Hastings, general agent for Rhode Island and Connecticut. Mr. Newell’s ap- 
pointment as district manager for Rhode Island dates from January 13, 1908. 

—Paul S. Carrier of Middletown, Connecticut, for the past ten years confiden- 
tial clerk and purchasing agent for the I. E, Palmer Manufacturing Company, has 
accepted a position with the Rhode Island and Connecticut agency of the New 
England Mutual Life. He will make his headquarters with General Agent 
Glover S. Hastings at the Providence office, and will act for the present as 
assistant cashier and special agent. 





—The Indiana Insurance Department has made the resignation of J. E. Killen, 
vice-president and general manager of the Indiana National Life, a condition to 
allowing the company to remain in business. The capital stock of $100,000 must 


be made good by March 1 or the business now on the books reinsured. 
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Bankers Reserve Life of Omaha Capitalizes. 


A special dispatch to THE SPECTATOR from B. H. Robison, president 
of the Bankers Reserve Life Company of Omaha, says: 

“Policyholders at annual meeting voted unanimously for proposed 
plans submitted. New company organized by policyholders has $100,000 
cash capital fully paid in.’’ 





—Ernest A. Balch has been elected statistician and instructor of agents for the 
Northwestern Mutual Life at St. Louis. 


—A. R. Bushnell and R. A. Watkins, both of Lancaster, Wis., have been 
elected directors of the Wisconsin Life. 


—The Accidental Life of Los Angeles is preparing to enter Oregon, and has 
appointed John M. Leslie of Portland, general agent for the State. 


—W. W. Kleckner of Wausau, Wis., has been appointed general superintendent 
for the Equitable Life in Northern Michigan, with headquarters at Calumet. 


—A license has been granted by the South Dakota Insurance Department to 
the Northwestern Life Insurance Company, which has been organized at Aber- 
deen, S. D. 


—The Northwestern Mutual Life has reduced commissions from five to fifteen 
per cent, owing to the change in its rates made to meet the requirements of the 
Wisconsin and New York laws. 


—The Nebraska State Auditor has refused to sanction the changing of the 
Bankers Reserve Life of Omaha to a stock company until after the policy- 
holders have indicated their approval of the plan. 


—The Great Western Life of Kansas City is preparing to increase its capital 
from $100,000 to $1,000,000. The agents of the company will sell the stock at a 
premium sufficient to give the company a large surplus. 


—The Travelers announces the death of E. P. Long of Denver, Col., one of its 
oldest and most loyal agents. Mr. Long served the company faithfully over 
twenty years, and was held in high esteem by his associates, the company and 
all his patrons. 


—Representative Welker of Ohio has introduced a bill in the legislature that 
provides for a reduction of the reserve on policies issued in Ohio that must be 
invested in Ohio securities. The requirement is that seventy-five per cent of 
this reserve must be so invested, but, under the proposed law, this may be re- 
duced in proportion to the loans made to Ohio policyholders until it reaches 
twenty-five per cent. 


—The Great Western Life of Kansas City has had its Oklahoma license can- 
celed because of refusal to furnish detailed information regarding its business to 
Actuary S. H. Wolfe, sent by the Oklahoma Department to examine the com- 
pany. It has become somewhat of a fad among Insurance Departments to 
examine this company, and there has hardly been a time since its organization 
that some State Department has not had an examiner looking into its affairs. 


—At the annual meeting of the policyholders of the Meridian Life and Trust 
Company of Indiana the following directors and officers were elected: Arthur 
Jordan, president; Everett Wagner, vice-president; T. J. Owens, secretary; Or- 
lando B. Iles, treasurer; W. J. DeVol, John S. Kittle, W. P. Herron, Arthur 
Baxter, directors. The year’s business was very satisfactory, the company 
making a net gain of more than $1,000,000 insurance in force, with a gain in 
assets of $175,000, and in net surplus of $21,000. The company will shortly ex- 
tend its business to additional States. 


—The general agents of several States, representing the Pacific Mutual Life of 
California, met at the Southern Hotel, St. Louis, on January 6, for the purpose 
of forming a general agents’ association. Officers were elected as follows: W. 
P. Motley of Kansas City, president; W. F. Fitts of Tuscaloosa, Ala., vice-presi- 
dent; T. H. Corrick of Ottumwa, Ia., secretary-treasurer. The agents expect to 
extend the association to take in the general agents of the company in other 
States throughout the country. The meeting was highly successful, and present 
indications are that the agents will succeed in the work they have undertaken. 


—The Western Life Indemnity Company is issuipg new policies, granting 
loan values, extended insurance, paid-up insurance, grace of thirty days, and 
many other features of benefit to the insured. The annual statement will be 
issued in the near future, and will show that the company has gained in volume 
of business in force. Live agencies have been established in the various States 
in which the company is doing business, and the large business written last 
year has had the effect of reducing the mortality rate. The policy forms and 
agency contracts are attractive, and the company shows a sound and healthy 
condition. 

—The annual meeting of the Inter-State Life of Indianapolis was held last 
week, and the following directors were elected: Thomas H. Spann, Dr. E. F. 
Hodges, Charles E. Coffin, John B. Cockrum, E. I. Fisher, Judge A. C. Ayres, 
William Fortune, August M. Kuhn, William E. Kurtz, M. B. Wilson, Rear 
Admiral George Brown and Dr. O. S. Runnels of Indianapolis; Col. D. N. 
Foster of Fort Wayne, and James P. Goodrich of Winchester. The directors 
elected the following officers: President, William Fortune; first vice-president, 
Thomas H. Spann; second vice-president, Admiral Brown; secretary, F, B. 
Davenport; treasurer, August M. Kuhn. 
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Legislation in South Carolina. 


Bills will be introduced in the General Assembly of South Carolina, 
providing that solicitors of fraternal societies shall be deemed agents of 
such societies, orders or associations; to establish an insurance depart- 
ment and provide for its conduct; to allow certain trustees to pay 
premiums for surety bonds from trust funds. 





—The Farmers Life Confederation of Atlanta, Ga., has applied for a charter. 


—The Guarantee Life of Houston, Tex., has been licensed in Alabama and 
Georgia. 

—W. C. Kendrick of Louisville and N. G. Davis of Mobile have been elected 
directors of the Citizens Life of Louisville. , 

—The organization of the Independent Life of Nashville was completed last 
week by the election of the following officers: Paul Roberts, president; Geo. S. 
Parkes, R. H. McClelland and J. B. Ramsey, vice-presidents; H. L. Sperry, secre- 
tary and treasurer; Dr. M. C. McGannon, medical director; John R. Aust, 
counsel. Thirty directors were elected and permanent offices secured in the 
First National Bank building. The company expects to be writing business in 
ten days. 


—At the annual meeting of the Inter-Southern Life of Louisville the following 
new directors were elected: George C. Atkinson, Berton B. Bales, R. M. Jack- 
son, W. T. Morgan, D. M. Stimson, R. Downs and E. W. Smith. Officers were 
elected as follows: President, John H. Leathers; first vice-president, Ben T. 
Head; second vice-president, J. A. Donaldson; third vice-president, George C. 
Atkinson; secretary and treasurer, H. K. Cole; general manager, Burton B. 
Bales; medical director, Dr. John G. Cecil, and assistant medical director, Dr. 
O. W. Rash, Jr. 





MISCELLANEOUS LIFE NEWS. 





Prominent Patrons of Life Insurance. 


The New York World of Sunday, January 19, devoted two columns to 
an article on the latest edition of Prominent Patrons of Life Insurance, 
just published by The Spectator Company, New York. The article, in 
part, is as follows, including the headings used by The World: 


5500 RICH AMERICANS CARRY POLICIES OF FROM $50,000 TO 
$4,000,000—WOMEN TAKE CHANCES—RODMAN WANA- 
MAKER IS THE BIGGEST RISK—NEW YORKERS 
AND OTHERS UPON WHOSE EXISTENCE 
FORTUNES ARE STAKED. 


President Roosevelt has insured his life for $85,000, according to in- 
formation received by The Spectator Company of this city, which is 
about to publish for the information of insurance officials a list of over 
5500 persons who carry policies on their lives ranging from $50,000 to 
$4,000,000.. It is the first time that such a list has been compiled from 
official sources for several years, and many interesting things about the 
way in which business men insure their lives have been developed in 
the search among the archives. 

Rodman Wanamaker of Philadelphia, son of John Wanamaker, is now 
worth more to the insurance companies than any other American. He 
carries policies aggregating $4,000,000. His father is insured for $1,- 
500,000. 

Big Policy Payers in New York.—The insurance companies have $300,- 
000 or over on the lives of each of twenty-five New Yorkers, as follows: 
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The eleventh edition of the above-named work is now ready for dis- 
In addition to 5500 names of insured persons, it contains 
The price of this 


tribution. 
about five hundred letters approving of life insurance. 
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work is $1 per copy, bound in cloth; $1.25 in flexible leather. All orders 
must be addressed to The Spectator Company, 135 William street, New 
York. 





Third Supplement to The Handy Guide for 1907. 


The Spectator Company has issued the third supplement to the 1907 
edition of The Handy Guide to Premium Rates, Applications and 
Policies. This supplement is a double number and contains the new 
rates and policies for a number of companies which changed their plans 
with the opening of the new year in conformity with the requirements 
Every agent, 
to keep posted, must have this supplement. Copies will be furnished to 
those subscribers to The Handy Guide whose names appear on our 
books, at 25 cents each. The price to non-subscribers is 50 cents; or on 
receipt of $3.25 cash down, this supplement will be forwarded at once, the 
1908 edition of The Handy Guide, in April, and the three supplements 
to that edition when issued, at intervals during the year. Address 
orders to The Spectator Company, 135 William street, New York. 





Philosophy of Accounts. 


A series of lectures on the above subject has been arranged for by 
the School of Commerce, Accounts and Finance of New York University, 
to be given on Monday evenings, beginning February 3, at the Washing- 
ton square building, New York. The lecturer is the well-known Charles 
E. Sprague, president of the Union Dime Savings Institution and author 
the following well-known accounting works: The Accountancy of Invest- 
ment; Problems and Studies; Tables of Compound Interest, Discount, 
Annuities, Sinking Funds and Other Computations; Extended Bond 
Tables; Additional Extended Bond Tables. Particulars of the foregoing 
works can be obtained from The Spectator Company, 135 William street, 
New York, sole selling agents for the insurance world. 





—Thos. E. Drake, Insurance Commissioner of the District of Columbia, con- 
tinues to steadily oppose the gain and loss exhibit. In this last annual report 
he quotes a paragraph concerning the exhibit from Edward B. Fackler’s “Notes 
on Life Insurance,” published by The Spectator Company. This volume devotes 
a chapter to the exhibit, which all Insurance Commissioners should read. 
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—Charles Dailey, assistant of the Prudential at North Adams, Mass., 
has been transferred to Pittsfield. 

—Peter Jones of Charleston, S. C., has been appointed superintendent 
for the Metropolitan at Columbus, Ga. 

—Edward C. Langfield, superintendent for the Metropolitan at Chilli- 
cothe, Ohio, has been transferred to Indianapolis. 

—Superintendent Dance, of the Life Insurance Company of Virginia, at 
Augusta, began the new year right, by closing a $6000 ordinary case on 
January 1. 

—On January 9 the employees of the John Hancock’s Troy (N. Y.) 
office held a banquet and presented Superintendent Tomlinson with a 
silver loving cup. 

—If you are the agent of a company issuing both industrial and ordi- 
nary and you write only industrial, you are only half an agent. Get 
your other half working. 

—James F. Greene, assistant in the Metropolitan’s office at Woon- 
socket, R. I., was presented during this month with a gold medal as a 
reward for ten years of faithful service. 

—Wheeling, W. Va., has been made a district of division K of the 
Prudential, -and its special assistant in charge, Joseph E. O’Brien, has 
been placed in command as superintendent. 

—Special Inspector Elias M. Heiner of the Prudential, died recently at 
his home in Philadelphia, after serving the company capably and faith- 
fully for a continuous period of twenty-seven years. 

—Assistant Weston, of the Flatbush (Brooklyn) district of the Metro- 
politan, won the district banner for leadership in ordinary in 1907. 
Agent H. Wilkinson was the district industrial leader. 

—Agent J. Hoffman, of the Prudential in Brooklyn No. 3 district, en- 
tered the service of the company on January 30, 1882, and is, therefore, 
about to complete his twenty-fifth year of continuous service. 

—Agent D. A. Sandifer, of the Life Insurance Company of Virginia, at 
Columbia, has been appointed assistant in that district, and Agent W. 
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L. Denkman, New Orleans No. 3, has been appointed assistant at that 
point. 

—James J. McCormick of Bridgeport, Conn., assistant in the office of 
the John Hancock Mutual Life, has resigned, and will travel in New 
England for a New York house manufacturing funeral supplies. 


—M. E. Strube, superintendent of the Houston (Tex.) district of the 
Metropolitan, has been appointed general manager of the Nashville 
office of the Independent Life. He will have charge of the industrial 
business. 


—John Walshe, who has been manager of the Gloucester (Mass.) 
office of the John Hancock, has been transferred to Salem, where he will 
take a superintendency. The Gloucester office will be in charge of 
Joseph Sullivan. 


—A large party of Prudential men gathered at Peoria, on January 10, 
to celebrate the district’s most successful year, and the winning of all 
honors in division O of the field organization. Superintendent Montieth 
made a brilliant record during 1907. 


—Assistant Wood of the Colonial at Woodbury, N. J., in the settle- 
ment of a late claim, collected one year in advance on the balance of 
the family, representing twenty-one cents weekly insurance, and wrote 
ten cents additional, collecting three months in advance. 


—On December 31, 1907, at a time when cash was almost impossible of 
procurement at banks and other financial institutions, the Prudential 
paid 921 industrial claims, for $101,164, and thirty-five ordinary claims, 
for $122,615. The total for the day was 956 claims, for $223,780. It is 
a foregone conclusion that this mcney came to the recipients at a time 
when sorely needed, a fact which speaks eloquently for life insurance. 


—The Prudential has reconstructed its industrial policy with a view 
to still further liberalize its provisions. Cash, paid-up and extended 
insurance provisions are open to the insured, the cash values at the 
younger ages having been increased. The extended insurance feature is 
automatic, and the cash and other values are written in the contract. 
Where other changes have been made in the form, they have been in 
favor of the insured. 


—It is told of Agent Trotter, of the Life Insurance Company of Vir- 
ginia, at Norfolk, that while he was writing an application on a baby 
and when he had gotten as far as the signature of the mother, she 
asked him to hold the baby while she signed the application. Of course 
he did so, but before the lady had signed her name he accidentally 
dropped the baby. This was awkward for him and also the baby, but 
being in a seaside city he was used to squalls and walked away with the 
application. 


—The Colonial reports the following changes: Assistant W. K. Weiss 
has been transferred from Allentown to Easton, and Assistant L. W. 
Denzin from Newark to Jersey City. Appointments to Assistancies— 
George W. Barber, Newark; Jacob Slater, Jersey City, and David Jaeger 
to Perth Amboy. P. M. Leiffer has been appointed manager of the 
Hoboken district; Charles F. Johnson, Jr., has been appointed special 
assistant manager at Dover, and R. Galloway, Jr., special assistant man- 
ager at Middletown. 


—Agents who are looking for a gcod form of resolution for 1908, might 
profit by adopting the following, which recently came to the home 
office of one of the industrial companies from a Western superintendent: 
“T am determined that the staff shall do more house-to-house canvassing 
and make more night-calls in 1908 than ever before.’’ ‘I am also de- 
termined that every man shall be on the firing-line fifty-two weeks in 
1908, or I will know the reason why.”’ ‘‘You can rest assured I am going 
to put forth every effort to make in 1908 a creditable record. I am 
going to work harder myself and I have set my personal efforts at a 
high figure.’’ 








We learn there is an optimistic spirit among some of the leading 
companies that the building code, which was shelved by the Board of 
Aldermen on the 31st ult., is likely to have another chance. There has 
been such a persistent public demand for the new code, that the new 
Board begins to realize the importance of some action in response. 
Just what shape this desire will take, or in what form the code will 
be revived. is not yet plain. The underwriters have been assured, 
however, upon very high authority, that the project is not yet dead, 
and are encouraged to hope that it will prove itself very much alive 
after a few weeks. Behind this encouragement, there are some indica- 
tions of fear on the part of the new Aldermanic Board that if they 
neglect the opportunity, the legislature may appoint a commission to 
make a code and enforce it. 
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NEW YORK SURVEYS. 


The electricity committee’s annual report to the New York Board 
last week gave an interesting review of the work done and the safety 
devices approved to protect the city against the dangers of electric 
fires. The department must be a source of profit to the companies, as 
the receipts for inspections and certificates for the year were about 
$86,000. It is an important department and deserves well of the 
companies. 

The agitation over the rotten hose and the inadequate water pres- 
sure developed at the Fourth avenue and Nineteenth street fire still 
continues, and the underwriters are helping to keep it alive by appeals 
to the Mayor and others. Some very pertinent suggestions have been 
made to the latter officials as to the inconsistency of the claims of the 
firemen about scarcity of water and the protection given to the tall 
building on the west side of Fourth avenue. The defense of the fire 
commissioner concerning rotten hose is about as weak as skim milk. 
The deeper the probe, the worse the conditions appear. 


There is great curiosity among the interested companies concerning 
the probable salvage on building and contents involved in the destruc- 
tive Fourth avenue fire. The companies insuring stocks are hopeful 
in several cases, owing to a belief that the insurance is in excess of 
value, but this is speculation and dependent on the books. There are 
signs of value on the first and fifth floors, but here again the question 
of values interferes with closer estimates. The $600,000 on the building 
is believed to offer some chance of salvage by the operation of the 
eighty per cent coinsurance clause. By deducting the cost of founda- 
tions, there is a probable salvage estimated variously from ten to thirty 
per cent. 

The surplus lines reported by the Exchange for the month are 
materially reduced. One of the Brooklyn department stores needed 
$145,000, and all others in the two boroughs fell down to an average 
below $10000. Jersey City looms up with a surplus of $215,000 re- 
quired in outside companies upon the Erie elevator, which indicates 
a heavy grain crop for storage at this port. 


Great courage, as well as great confidence, is still shown in accepting 
lines on tall buildings of fireproof construction. The lines as written on 
binders for brokers are far beyond anything known a few years ago. 
When Father Crowell, of the Phenix of Brooklyn, began writing 
Jumbo lines (as $50,000 on one risk was then called) the officials of 
other companies thought the courageous old man was crazy. The 
Jumbo lines of his day are babies now, and the millionaire American 
and English offices write $100,000 to $200,000 on fireproof buildings 
without so much as a gurgle. The new Altman building, on Fiftn 
avenue, carries four policies of $200,000 each. No wonder this risk has 
never appeared in the affidavit list. The lines on skysggapers exceed 
an average of $50,000. An out-of-town president deprecates the prac- 
tice, and says the companies approve these risks by occupying offices 
on the top floors of several of them. Their example silences criticism. 


Some of the William street surplus line companies took in a loss 
last Saturday on the Traders elevator. which was totally destroyed at 
East St. Louis. In fact, the surplus line companies doing business 
here are having their full share of losses. 


The New York Board, at its last session, approved the report of the 
finance committee in raising the salaries of the three principal as- 
sistants in the loss and adjustment department. The Board has suf- 
fered, in common with the Exchange, in the loss of some of its best 
clerks by offers from companies in excess of the Board salaries. The 
commitees have had difficulty in retaining the services of their best 
men owing to the opportunities for higher salaries offered by com- 
panies. 

An officer of one of our important local companies dropped into a 
$2500 job, which will take very little time, as one of the executors 
of an estate left by one of the directors of the company about a fort- 
night ago. It was certainly a well-deserved token of confidence in the 


official’s integrity and ability when one of his directors names him as 
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an executor and awarded the compensation in advance. It is not, how- 
ever, recommended to directors to die for the purpose of leaving 
estates to be administered by officers of fire insurance companies. 


It is stated that the increasing competition of the English Lloyds 
representatives in this city has reduced rates on automobiles nearly 
one and a half per cent upon the broadest forms. Policies against all 
kinds of risks, including collision, which used to be hard to place at 
five per cent, are now on the market at three and one-half. This busi- 
ness is still held largely by marine companies, whose forms are far 
less restrictive than those used by fire companies. 


The fire insurance brokers who are interested in the Assembly bill 
to license brokers by the State, do not object to the $10 fee, but they 
regard the bill in its original shape as clumsy and unjust. The brokers 
who live in New Jersey are in arms against it. One of them said he 
had advices from Albany that the bill had not the ghost of a chance 
to become a law, and that if amended its author would oppose it. He 
wants the whole bill and nothing less. 


There is a demand for the supplementary rate cabinets, which were 
introduced last September and contain only the new ratings made 
since that date. About twenty of them are in use, and the cost of the 
service is $30 per month. The old cabinets which stood in disused 
offices are gradually finding their way back to the Exchange. 

Wood Brothers & Comstock have been appointed general agents 
of the Northern of New York for Eastern New York (exclusive of 
metropolitan district), New Jersey and part of Connecticut. 

E. P. Crockett, secretary of the Norfolk Fire Insurance Corporation 
of Norfolk, Va., was in town last week. 





BOSTON AND VICINITY. 


The Supreme Court has appointed Arthur D. Hill receiver of the 
American of Boston. The American met with heavy losses as a re- 
sult of the San Francisco disaster, and financial difficulties followed. 


The sudden death of William H. Symonds, one of the youngest 
and most respected members of the Boston insurance fraternity, came 
as a great shock. He began business first with John C. Paige & 
Co., after which he was with Ellison, Coolidge & Co., and, at the time 
of his death, with Gilmour & Coolidge. He was aged thirty-seven, 
and leaves a widow, a father and mother, 

The Boston Board of Fire Underwriters has rejected the recom- 
mendation of its tariff committee that policies other than floaters on 
merchandise in stores or warehouses covering without charge, also 
on sidewalks, must be limited to cover only upon the sidewalk ad- 
joining the building to or out of which the assured merchandise is 
ordered, and elsewhere upon the premises within ten feet of the walls 
of a building. 

The following officers of the Insurance Library Association have 
been elected for the ensuing year: Treasurer and clerk, Edward C. 
Brush; trustees, Henry L. Hiscock, W. H. Boutell, Gayle T. For- 
bush, Chas, F. Hawes, Geo. Neiley and Chas. D. Palmer. 


The New England Insurance Exchange has elected the following 
board of officers: President, W. F. Rice; vice-presidents, W. H. 
Boutell, H. L. Hiscock, J. J. Downey; secretary and treasurer, C. M. 
Goddard; executive committee, C. F. Hawes, F. H. Battilana, J. W. 
Grover, W. H. Winckley, J. J. Cornish. 

Martin L. Cate, Herbert Coolidge and F. H. Howes have been 
elected to the tariff committee, and Samuel B. Reed has been elected 
to the schedule commitee of the Boston Board of Fire Underwriters. 





NOTES FROM PHILADELPHIA. 


~ The annual report of the Philadelphia Contributionship for the 
Insurance of Houses from Loss by Fire shows it to have assets valued 
at $5,314,103.14 and $18,439,740.66 at risk. The usual dividend of ten 
per cent. annually has just been paid to policyholders. 

Rowland, Magill & Co., the Camden, N. J., insurance agency firm, 
has gone into the hands of a receiver. 


William Muir, former president of the Union Insurance Company 
and the Insurance Company of the State of Pennsylvania, both of this 





THE SPECTATOR 





Fire Insurance 


city, recently declined a renomination for the ensuing year, owing to 
ill-health. J. Henry Scattergood, a prominent business man, was 
elected to succeed Mr. Muir. 

Since the disaster at Boyertown, Pa., considerable agitation has 
developed in this city looking to the making it a misdemeanor, pun- 
ishable by imprisonment, for any person, or persons, to operate a 
moving-picture machine in any public hall without first having the 
apparatus inspected and approved by the city authorities, and the 
Councils on Thursday last passed resolutions for the better safe- 
guarding of halls where such shows are given. 


The Insurance Company of North America has declared a dividend 
of six per cent. 

The Lumbermens of this city last week declared the usual semi- 
annual dividend of six per cent. 





THE MIDDLE STATES. 





James H. Scattergood Elected President of Union and Insurance 
Company of the State of Pennsylvania. 

James Henry Scattergood has been elected president of the Union In- 
surance Company of Philadelphia, to succeed Wm. Muir, who declined 
the nomination for re-election on account of ill-health. Mr. Muir, how- 
ever, will serve as chairman of the board of directors. The other 
officers elected were: M. J. Nowlan, first vice-president; A. H. Kil- 
patrick, second vice-president; E. R. Dannels, secretary and treasurer; 
James J. Layden, assistant secretary. The officers of the Insurance Com- 
pany of the State of Pennsylvania are: President, James H. Scatter- 
good; first vice-president, M. J. Nowlan; second vice-president, W. H. 
Kilpatrick; secretary, E. R. Dannels, and treasurer, John A. Robeno. 





Bill Relating to Mutual Fire Insurance. 


Senator Sanford W. Smith has introduced in the legislature a bill, pro- 
viding that every mutual fire insurance company or association, incor- 
porated under the laws of any other State, may do business within this 
State, regulating their business, taxing them annually one per cent on 
all gross premiums or assessments collected upon property in this State 
during the preceding year ending June 1, and prohibiting the insuring of 
property located in this State in unauthorized companies. Ten per cent 
of the tax thus collected shall be paid over to the State Firemen’s As- 
sociation. 


Albany, January 21. LANCASTER. 





Report of Superintendent Otto Kelsey of New York. 


In the text of his annual report, just submitted to the legislature of 
New York, Superintendent Otto Kelsey says, in relation to fire insurance: 


Fire insurance corporations have until February 1 in which-to file their annual 
statement returns for the preceding December 31. Only a few companies have 
forward their statements to the Department. It is therefore impracticable to 
present to the legislature at this time any attempted review of the fire insurance 
business during the past year. The companies have substantially worked out 
their extraordinary loss experience incident to the San Francisco conflagration 
in a manner which the Department believes entitles them to congratulations. 
The treatment extended by these corporations to their insured, the usual prompt- 
ness in settlements and the results of a conservative supervision of the cor- 
porations through months of unusual strain upon their financial resources is 
more than satisfactory. Recent developments in the financial world bring into 
the foreground at this time some of the dangers which might have resulted from 
a lack of conservatism in the various State Insurance Departments at the 
critical period of the year 1906. 

During the year but five fire companies have withdrawn from this State carry- 
ing with them a capital of $1,605,000, admitted assets of $6,684,000, and surplus, 
excluding capital, of $704,000, while during the period we have admitted eighteen 
fire companies with an aggregate capital of $7,228,000, admitted assets of $21,743,000 
and a surplus beyond capital of $4,296,000, and one domestic mutual company has 
been reorganized, with a paid-in capital of $200,000. 

The Department will endeavor to present to the legislature in the latter part of 
March, or early in April, Volume I. of its report, containing full and detailed in- 
formation relative to fire and inland marine insurance corporations. The prepara- 
tion of this volume, owing to the audit system adopted as outlined in this report 
for a proper valuation of the security holdings so seriously affected by the 
financial conditions of the past year, will entail an exceptional volume of labor. 


Among Superintendent Kelsey’s recommendations as to legislation are 


the following: 

Section 22. Reinsurance.—The amendment of 1904, chapter 759, to section 22 of 
the insurance law relating to reinsurances, was not approved by the Depart- 
ment. Section 22, both before and after the amendment of 1904, recognizes the 
necessity of reinsurances, credits being allowed when placed in authorized com- 
panies. Prior to the amendment the original or insuring company and the re- 
insuring company were both required to maintain an unearned premium reserve 
based upon the gross premium charged in the policy. The amendment, however, 

enalizes the original company and extends to the reinsuring company the 
benefit of such penalization. The original company must now hold as hereto- 
fore an unearned premium reserve based upon the gross premium charged in the 
policy, which premium is not actually received by it, as commissions have to be 
paid to the agent for the procurement of the business, while the reinsuring 
company is only charged with an unearned premium reserve on the net or actual 
premium received by it. The difference between the net premium received by 
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the reinsuring company and the gross premium written in the policy constitutes 
an additional charge against the original or insuring company, it being required 
to hold the unearned premium thereon. 

There seems to be no good nor sufficient reason why reinsurance companies 
should not be required under the law to maintain the same proportion of pre- 
mium liability as is required of the direct insurance company, and thus be held 
to the same strict accountability as in the case of the direct company. The 
necessity for reinsurances cannot be questioned. As a matter of fact, this neces- 
sity is so great that several large companies authorized to transact business in 
this State are conducting nothing but a reinsuring business. These companies 
have charged against them as a liability on account of unearned premiums an 
a a less than would be charged against them if they were doing a direct 
yusiness. 

It would be fair to all companies to re-enact section 22 substantially as it stood 
prior to the amendment of 1904. 

Section 44. Reports of Corporations.—This section requires each insurance cor- 
poration within the time specified to file with the Department a showing of its 
condition on the 3lst day of December then next preceding. Fire and marine 
companies have until February 1 in which to make their annual returns; life 
and other insurance corporations, until March 1. Fire companies with estab- 
lished agencies all over the country can hardly furnish a statement of their con- 
dition as of December 31 within one month. Life companies with established 
agencies all over the world certainly cannot furnish such statements within two 
months. It does not seem wise to extend the time in which the statements can 
be filed with the Department. The condition can be remedied by requiring the 
companies to file annual statements showing their condition as per the books at 
the home office on December 31. 





—A special agent desiring a connection for New York, New Jersey and Eastern 
Pennsylvania would do well to communicate with the party who advertises in 
another column. 

—M. J. Patterson has retired from the Jersey City agency of Patterson & 
Rowlands, and is succeeded by Walter W. Westphal, who has been in the em- 
ploy-of the firm for the past eleven years. 

—At the recent annual meeting of the directors of the Glens Falls, Russel A. 
Little, secretary of the company, was elected vice-president, and Egbert W. 
West, assistant secretary, was made secretary. 

—Gabriel O. Kinney, of the agency department of the Royal of Liverpool, has 
resigned, after a service of nearly fifteen years, to become chief examiner and 
assistant to H. F. Cornell, managing underwriter of the Eastern Fire of Atlantic 
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THE NEW ENGLAND FIELD. 


HARTFORD FIRE INSURANCE COMPANY’S ELECTION. 


Charles E. Chase Chosen President—R. M. Bissell Becomes 
Vice=-President—Thomas Turnbull Elected Secretary, and 
Frederic Samson and Sidney E. Locke Assistant Sec-= 
retaries—Resolution Adopted in Memory of the 
Late President, George L. Chase. 


Epochs have not been numerous in the splendid history of the old 
Hartford Fire Insurance Company, but a new era of usefulness, progress 
and prosperity for the company was surely inaugurated last Thursday 
afternoon when the nine directors chose Charles E. Chase for president, 
advanced two other officials in line and promoted two faithful employees 
to well-earned official positions—altogether a good afternoon’s work, 
well done. 

Charles E. Chase, the only son of his late father, George L. Chase, the 
dean of the fire insurance business in this country, and for more than 
forty years the progressive head of the Hartford Fire, has a great future 
before him. There is none in this city, and there is probably no other 
insurance head in the country, with such a bright vista opening before 
him, and the many sincere congratulations which have poured in per- 
sonally, and by letter and telegram, are appropriate indeed. Asso- 
ciated for so many years with such an able underwriter as his father 
was universally conceded to be, he is amply qualified to assume formally 
the responsibilities of his high office, which have really been resting on 
his shoulders for the past two years, during his father’s ill-health. 

Richard M. Bissell, the West’s representative in the Hartford Fire’s 
official family, who is acknowledged to be a brilliant fire underwriter and 
who has an enviable past record for results in the field, was chosen a 
director, filling the vacancy caused by Mr. Chase’s death, and is now 
vice-president instead of second vice-president. 

The advancement of Thomas Turnbull from assistant secretary to the 
company’s secretaryship, which office has been vacant since the sudden 
death, December 1, 1907, of Philander C. Royce, is a laudable recogni- 
tion by the directors of an honorable career and of thirty years of 
faithful service. 

So rapidly has the business of the Hartford Fire grown since the un- 
certain days of forty years ago, when the company occupied a small and 
unpretentious little office room on Main street, notwithstanding the big 
conflagrations of Chicago, Boston, Baltimore and recently San Fran- 
cisco, that Mr. Chase recommended to the directors the appointment of 
two assistant secretaries to relieve Mr. Turnbull in the many details of 
the agency organization. They appointed as one Frederic Samson, a 
Hartford native, who has come to be recognized as a fixture of the Hart- 
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ford Fire, first entering the company’s employ during those early days of 
the little Main street office. Mr. Samson is popular in the office and in 
the field, and he is highly esteemed throughout the East, and especially 
New England. As the other assistant secretary, Sidney E. Locke was 
chosen, and his appointment is a source of congratulation both for 
himself and the company. 

At the annual stockholders’ meeting, January 8, adjournment until 
January 16 was taken, after passing resolutions with reference to the 
death of President Chase, who had died two days previously. At the 
adjourned meeting, last Thursday, there were represented 4902 shares 
of stock, as against 2727 at the last previous meeting, among those 
present being General Agent Thomas Egleston of Atlanta, Ga. The 
former directors, with the addition of Mr. Bissell, were elected as fol- 
lows: Jonathan B. Bunce, James J. Goodwin, Theodore Lyman, George 
Roberts, William C. Skinner, Meigs H. Whaples, James M. Thomson, 
Charles E. Chase and Richard M. Bissell. The directors immediately 
met and chose the officers mentioned above as follows: President, Charles 
E. Chase; vice-president, Richard M. Bissell; secretary, Thomas Turn- 
bull; assistant secretaries, Frederic Samson and Sidney E. Locke. The 
annual statement and the auditors’ report were read and approved and 
the auditors re-elected. 

Mr. Chase, in a brief address to the directors, expressed his high ap- 
preciation of the honor conferred upon him and assured them that it 
would be his aim to continue along the lines which his predecessor had 
found so profitable and progressive. He also thanked the directors for 
the uniform courtesy and support which they had given him during the 
past two years while he was the active head of the company. 

Charles E. Chase was born March 29, 1857, at Dubuque, Iowa, his 
father being at that time Western general agent of the old New England 
Fire of Hartford, with headquarters at Dubuque. When Charles E. Chase 
was six years old, his father removed to Chicago, and, in 1867, to Hart- 
ford, where the new president entered the West Middle School. He was 
graduated from the Hartford high school in 1876, and in 1877 he entered 
the old Hartford Fire agency in this city, then operated by B. Rowland 
Allen, a member of the famous insurance family of Allens, whom Silas 
Chapman, Jr., the present agent, succeeded. Mr. Chase spent the ten 
years following 1880 in a clerical capacity in the home office, and in 
July, 1890, he was raised to second assistant secretary, and at once 
proved himself a valuable acquisition to the home office staff. Five 
years ago this month he was made vice-president, and his promotion to 
the presidency is a well-merited, logical step. Up to last week, when 
he declined re-election, and Charles E. Parker was elected president of 
the Hartford Board of Fire Underwriters, Mr. Chase had served as 
president of that body since 1894. He is deeply interested in all municipal 
affairs, having served as Republican councilman from the old first ward 
in 1892, and alderman in 1893 to 1895. He is actively interested in a 
number of Hartford organizations, being a director of the Connecticut 
Mutual Life Insurance Company, the Hartford Board of Trade, the Hart- 
ford National Bank and a member of the Hartford Club and the Re- 
publican Club. He is friendly to every enterprise which tends to ex- 
tend the influence of the city of Hartford, and is, altogether, a very 
useful citizen. He married, in 1886, Miss Helen S. Bourne, and has two 
children, Miss Genevieve Chase and Porter Bourne Chase. An excel- 
lent portrait of Charles E. Chase accompanies this number of THE 
SPECTATOR. 

Richard M. Bissell was born in Chicago, June 8, 1862, and was gradu- 
ated from Yale in the class of 1883. He entered the fire insurance busi- 
ness at once and later became a member of the firm of Cofran & Bissell 
of Chicago, Western general agents for the Hartford, and from that 
office he was taken into the home office as second vice-president, in 
January, 1903, when Mr. Chase was made first vice-president. Mr. Bis- 
sell is a director of the Connecticut General Life Insurance Company and 
the Fidelity Trust Company. 

Thomas Turnbull was born in Scotland, and emigrated to America when 
a boy, getting his early business training in a Philadelphia dry goods 
house store and later in a commission house. In 1869 Mr. Turnbull be- 
came a special agent of the Niagara Fire for New York and New Eng- 
land, and in 1876 was appointed general agent for New York State by 
the Hartford Fire, in which capacity he achieved such success that 
in June, 1886, he was called to Hartford to become assistant secretary, his 
last promotion coming after almost twenty-two years’ diligent work in 
that office. 

Frederic Samson, who .s a native of Hartford, entered the Hartford 
Fire home office as junior clerk—there were only five clerks then, and 
three officers—in 1886, when the home office occupied the site on which 
the State Bank is now erecting its new building on Main street, oppo- 
site the City Hall, the Dime Savings Bank having recently vacated the 
old insurance office. He became special agent for Connecticut and 
Rhode Island in 1882, and in 1888, as general adjuster, was given charge 
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of losses in the Eastern department. He was invested with the title 
of general agent in 1890, and since has been at the head of the loss de- 
partment. He is a charter member of the New England Insurance Ex- 
change and has a host of friends in that organization. For many years 
he has been a valuable member of the rating committee of the Hartford 
Board of Fire Underwriters. 

Sidney E. Locke was born February 5, 1866, at Glens Falls, N. Y., 
and after graduating from the Glens Falls Academy he entered an 
agency in his native town as a clerk, in 1884, where he gained such a 
thorough and practical insight into the business, that in a few years he 
was taken up by the Orient of this city and appointed map clerk and 
examiner until 1888, when he was sent forth as New York State special 
agent for the Orient. In 1896 Mr. Locke left the Orient to become 
special agent for the Philadelphia Underwriters for the States of Penn- 
sylvania, Maryland, Virginia, New Jersey and Delaware. He accepted a 
similar position for the old Reading Fire of Pennsylvania in 1899, and 
when the company was reinsured by the Hartford Fire, in September, 
1902, he had been advanced to assistant secretary. For the two suc- 
ceeding years he was special agent for the Westchester Fire for Western 
New York, and in February, 1904, came to the home office of the Hart- 
ford Fire, being given the superintendency of agencies in October, 1905. 

The following resolutions were adopted at the stockholders’ meeting 
and ordered spread on the book of minutes: 


The stockholders of the Hartford Fire Insurance Company, desiring to place 
on record their appreciation of the character and services of George Lewis 
Chase, late president of the company, do hereby resolve: 

That the following minutes be spread upon the records of the company and a 
copy thereof suitably engrossed be sent to the family of Mr. Chase. 

Resolved also, That the proper officers of the company be directed- to ex- 
press to the members of Mr. Chase’s family in their great affliction the profound 
sympathy of the stockholders. 

George L. Chase was elected director and president of the Hartford Fire In- 
surance Company on the fourth day of June, 1867. Mr. Chase was identified with 
the company for almost forty-five years, and was president of the company for 
more than forty years. During the first four years of his connection with the 
company he became assistant Western general agent at Chicago. Under his 
guidance as president, the company made great progress, and developed from a 
comparatively small institution to one of the leading underwriting organizations 
in the country. His record as an underwriter speaks for itself in the history of 
the company which he served and loved. 

Mr. Chase was remarkably endowed. He possessed to a very unusual degree 
the ability to choose men—men whose character and talents fitted them for the 
particular branch of work for which he needed their services. Himself a man 
of enthusiasm and untiring energy, he was able to inspire others with similar 
qualities. Moreover, he had the great gift of understanding and managing men 
in such a way as to get from them the best work of which they were capable, 
and at the same time secure their unstinted devotion, loyalty and affection, both 
for the company and for himself as their leader. It can be said without exaggera- 
tion that no executive officer of an insurance company ever built up a more 
loyal, devoted or capable staff than that which President Chase assembled 
throughout the country in the service of the Hartford Fire Insurance Company. 

Mr. Chase possessed other talents and abilities which fitted him for leadership. 
He was gifted with mental power of the sort which seizes upon the essential 
points in problems under consideration. He was able to form conclusions and 
reach decisions in remarkably short time. Furthermore, he possessed great 
energy, indomitable tenacity of purpose and a sanguine temperament. His 
courage and hopefulness were contagious and enabled those associated with him 
to accomplish results beyond their expectations. 

Mr. Chase to the last was a remarkably progressive man. A keen observer of 
men and things, he was—though a man of the strongest convictions—always 
open-minded to new truths, and, while cherishing the old, was not slow to 
adopt new methods which in his judgment were likely to give better results. 
Mr. Chase believed thoroughly in the power and efficiency of perfect organiza- 
tion, and was himself a great organizer. It was his theory and practice to 
delegate to staff and department managers all details which did not demand his 
personal attention, thus giving himself opportunity to consider those larger 
matters which were vital to the company’s progress. 

Mr. Chase firmly believed in the wisdom and efficacy of honorable methods. 
He adopted for himself and for the company as a cardinal principle the practice 
of fair and straightforward dealings with policyholders, with agents and with 
other companies, and no small part of the high reputation and popularity of the 
company is due to this settled policy. Much of the high esteem in which Mr. 
Chase was held among underwriters was due to his active, helpful and often con- 
spicuous labors and accomplishments in connection with the various associations 
of underwriters throughout the country. He was always willing to spend himself 
freely in behalf of any movement looking toward the betterment of the fire in- 
surance community as a whole, and was widely recognized as being in the front 
rank of those who not only advocate wise and fair rules for the governance of 
underwriting practices, but by their daily conduct endeavor to maintain the 
cbservance of such rules. His services in such matters have been widely 
recognized, and he was frequently honored by the highest offices in the gift of 
the various organizations referred to above. La. 

These were the qualities which made him a brilliant leader and a beloved and 
honored executive. 

In addition, he was himself devoted_utterly to the progress and success of the 
Hartford Fire Insurance Company. He delighted in its growth. His work and 
pleasure were combined in its service. This enthusiastic interest in his work, 
together with the qualities herein enumerated, resulted in a most remarkable and 
exceptional career, and made him one of the most important factors in the history 
of fire underwriting in this country. 





—A special agency for New England is open to a competent man, and is 
offered by advertisement in another column. 

—The Hartford Board of Fire Underwriters has elected the following officers: 
President, Charles E. Parker; vice-president, Edwin S. Cowles; secretary, sur- 
veyor and stamp clerk, Richard N. Crosby; treasurer, C. M. Goddard. 

—The local agents of Huntington, L. I., met recently and organized a local 
board of fire underwriters with the following officerss’ President, Joseph Irwin; 
vice-president, Henry S. Brush; secretary, Thomas E. Irwin; treasurer, G. Bar- 
clay Ward. 
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THE WEST. 


—John E. Hoff has been appointed Cook county special agent of the tna. 

—C. R. Virgin of Fairbury, Ill., has resigned as special agent of the Norwich 
Union in Illinois. 

—A bill providing for the creation of a fire marshal’s establishment has been 
introduced in the Oklahoma Legislature. ' 

—J. P. Hardirig, for ten years fire chief of Jackson, Ohio, was recently killed 
while answering a fire call. He fell from his buggy and was run over. 

—Al. F. Pray, formerly special agent of the Royal Exchange in Wisconsin and 
Minnesota, has been elected secretary of the Milwaukee German Fire. 

—William Cummings, for many years a prominent attorney and insurance 
agent of Kentland, Ind., is dead. His son, R. R. Cummings, succeeds to his 
business. 

—Chas. W. Schenk, secretary of the Cooper of Dayton, has been elected vice- 
president of the company, and will have charge of the underwriting in the agency 
department. Sam L. Larose, heretofore assistant secretary, has been made secre- 
tary. 

—Geo. A. Stickney of Chicago, formerly special agent of the Hamburg-Bremen 
in Northern Illinois, has been appointed to a similar position with the Calumet, 
making Chicago his headquarters. Special Agent Espenscheid, who has handled 
Illinois and Missouri, will now have Southern Illinois and Missouri. 

—In answer to an inquiry from the State Insurance Department, Fielding 
Lewis, assistant Attorney-General of Oklahoma, has rendered an opinion to the 
effect that all insurance companies which are taxed two per cent on premiums 
less cancellations must pay this tax, beginning November 16. A number of the 
companies contended that this tax did not become effective until December 31, 
the date on which all licenses granted under the old territorial regime expired. 

—At a recent annual meeting of the St. Paul Local Agents Association com- 
mittees were appointed to handle the 1908 convention to be held in that city. An 
executive committee having general charge, with A. W. Perry as chairman and 
W. H. Hart as secretary, was appointed, to which were added a number of 
agents from Minneapolis, with J. P. Thomson as chairman. Besides those above 
mentioned, the following are members of the executive committee: St. Paul—J. 
H. Weed, W. G. Strickland, W. S. Gilliam, Joseph A. Rogers, F. G. Wagner, 
J. Q. Haas, E. S. Warner, G. W. La Brande, V. J. Rothschild, John Townsend, 
Elmer H. Dearth, W. H. Howard. Minneapolis—Otto E. Greeley, F. H. Wagner, 
Jacob Stone, G. W. Sexton, Chas. J. Hedwall, C. E. Braden, Fred Schurch, E. 
J. Forster, Julius Huss. The following are the chairmen of the other com- 
mittees appointed: Finance, W. S. Gilliam; hotel, A. A. Doolittle; entertain- 
ment, F. G. Warner; reception, Geo. W. LaBrande. 





THE SOUTH. 


—I. B. Beard has been appointed special agent of the St. Paul Fire and Marine 
for Mississippi and Arkansas. 

—The Pheenix of Hartford has retired from Birmingham, Ala., reinsuring all 
its outstanding risks in that town in the German Alliance. 

—H. M. Street, secretary of the Merchants Union of Meridian, Miss., was 
recently chosen speaker of the House of the Mississippi Legislature. 

—The Nashville Board of Underwriters has elected the following officers: 
President, John Burns; vice-president, Lee Loventhal; secretary, J. B. McKee. 

—J. Frank Flowers has been elected president of the Scottish Fire of Fayette- 
ville, N. C., to succeed J. V. McGougan, who was compelled to resign on account 
of the press of professional duties. The other officers elected were: Vice-presi- 
dents, J. V. McGougan, L. N. McCausland and A. T. McCallum; secretary and 
treasurer, R. G. Harris. 

—Smith, Stockham & Co. of Baltimore have been appointed general agents of 
the Ohio German Fire for Maryland, Delaware, District of Columbia, West Vir- 
ginia and North Carolina. The general agency of the German Union Fire of 
Baltimore in Ohio, Indiana and Michigan, has been placed with the home office 
of the Ohio German Fire. 





THE PACIFIC COAST. 


San Francisco Items. 


The Austin Fire and the Commonwealth, both of Texas, have opened a 
joint office in this city, being represented by J. A. Anderson, who was 
formerly with the home office of the Commonwealth. The Austin Fire 
was writing San Francisco business at the time of the conflagration, but 
discontinued shortly after the fire. 

The Michigan Commercial has opened an office in this city, having ap- 
pointed T. J. Teidemann as general agent. It is understood that the New 
England Fire will also be represented by the Teidemann agency. 

The Illinois National will open offices in this city. This company has 
not sufficient capital to enter the State in a regular way, but will open 
an office for the purpose of writing surplus lines only. 


San Francisco, January 16, QCCIDENTAL, 





Casualty, Surety, Etc. 


MISCELLANEOUS FIRE NEWS. 





Sun Fire’s New Manager Dead. 


John Smith, who succeeded Edward Baumer as London manager of the 
Sun Fire Office, died suddenly last Wednesday, at the age of fifty-two. 
Mr. Smith, before his election to the position of manager at the home 
office of the Sun, had been assistant secretary in London for nearly ten 
years. Prior to that he was manager of the company’s Manchester 
branch for six years. He visited the United States in 1902, and again 
in 1904. Mr. Smith was very popular among fire underwriters on both 
sides of the water. 





Resignation of President Newell. 
[From OuR OWN CORRESPONDENT. ] 

M. A. Newell, president of the California Insurance Company, has 
tendered his resignation to the directors of that company. He has been 
identified with the company since 1891, and reorganized it in 1905. The 
company determined recently to wind up its marine business and enter 
New York field as a purely fire company. It was that decision which 
led Mr. Newell to resign his position. OCCIDENTAL. 

San Francisco, January 16. 





Valuations Acceptable in Idaho. 


The Insurance Commissioner of Idaho has decided to accept valua- 
tions of securities for the 1907 reports as approved by the Insurance De- 
partment of the home State of each company; requiring, however, a 
certificate from the Insurance Commissioner of the company’s home State 
that proper valuation has been made, and stating the method used in 
such valuation. 





—The Fire Underwriters Association of the Pacific has elected the following 
officers: President, John W. Gunn; vice-president, A. Gilliland; secretary and 
treasurer, Calvert Meade. 


—F. M. Avery of San Francisco, State agent of the Fire Association for Cali- 
fornia, Arizona and Nevada, has been given the title of assistant manager of the 
Western department, under Belden & Bush of Chicago. 


—M. A. Newell, president of the California Insurance Company of San Fran- 
cisco, has resigned on account of the company retiring its marine business. Mr. 
Newell will re-enter his old business of marine underwriting. 


—An experienced special agent, now with a leading American fire insurance 
company in the Middle West, advertises in another column to obtain a position in 
the Eastern field with some good company. The gentleman in question has had 
very wide and practical experience as special agent and adjuster, is a man of 
middle age, full of energy, and can make himself valuable to a company needing 
his services. 








Casualty, Surety and Miscellaneous 








Employers’ Liability Legislation. 

The prevailing opinion in Washington is that the question of em- 
ployers’ liability and hours of service will be pretty thoroughly thrashed 
out in the Senate at this session. The recent decision of the Supreme 
Court declaring the employers’ liability bill, now on the statute, uncon- 
stitutional, has led to the general belief that the hours of service bill, 
which goes into effect next March, will also be declared unconstitutional 
by the courts. An effort is to be made to rectify the defects in the 
hours for service bill before it goes into effect, and to patch up the 
employers’ liability bill so that it can run the gauntlet of the courts. 

The Knox measure, it is said, will not be accepted by the railroad labor 
representatives. Senator LaFollette is preparing a bill which is ex- 
pected to represent the views of labor, and Representative Stirling also 
has a bill before the House. President Roosevelt’s views on this subject 
are thought to be*too extreme to pass the analysis of the courts. 





Gathering of Surety Underwriters. 


Surety underwriters gathered at Scranton, Pa., last week in response 
to a dinner invitation from Colonel L. A. Watres, president of the Title 
Guaranty and Surety. Mr. Watres’ invitation followed closely on the 
abandonment of the reinsurance plan of the Surety Underwriters Asso- 
ciation. The meeting affcrded an opportunity to discuss fully the various 
important questions now interesting men in this line of underwriting. 
The general opinion was that the surety business was being run at a 
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in relation to rates and forms of contracts. Among those who attended 
the meeting were: John R. Bland, president United States Fidelity and 
Guaranty; William B. Joyce, president National Surety; George Cator, 
president American Bonding Company; William M. Tomlins, Jr., presi- 
dent Empire State Surety; Beckman Hunt, vice-presidert and general 
manager A°tna Indemnity; M. Joseph McCloskey, president Metropolitan 
Surety; P. W. Harvey, president Bankers Surety; John H. Sell, president 
Peoples Surety, and Joseph A. Sinn, president Surety Underwriters As- 
sociation. 





Insuring State Bank Deposits in Oklahoma. 


On December 17, 1907, a law became operative in Oklahoma, making it 
possible to insure State bank deposits. By the provisions of this law, 

A State banking board is created which levies one per cent of the 
daily average deposits of each bank in order to create a fund with which 
to pay depositors in case of the bank’s failure. Banks newly organized 
pay three per cent of their capital stock into the fund. National, as well 
as State and private, banks in Oklahoma may avail themselves of this 
privilege. Stringent laws regulate a bank’s loans to its officers, etc., 
and a reserve of twenty percent is made compulsory. Two examinations 
a year are provided for. Violation of any of the law sections is punish- 
able by imprisonment. 

In Kansas, which adjoins Oklahoma, the bankers seem to think that 
they will be placed at a disadvantage, unless a similar law is passed in 
Kansas. It is also intimated that National banks will not be per- 
mitted by the law of Oklahoma to comply with the new statute pro- 
viding State insurance of deposits, and in consequence there is talk of 
organizing a company to be known as the National Bank Depositors 
Guarantee Company, with $500,000 capital, to enable National banks to 
compete with State banks for deposits. 





Casualty Notes. 


—Bartley G. Doyle, special representative of the Casualty Company of America, 
will hereafter make his headquarters in Cleveland, Ohio, and develop the per 
sonal accident business in that and adjoining States. 


—A. Sydney Hansard has been appointed adjuster and inspector of claims on 
the Pacific Coast by the Travelers. Mr. Hansard has been connected with the 
legal department of the company in the State of Washington. 


—Shipman & Wayne have been appointed managers of the Philadelphia 
Casualty Company for Chicago and Cook county. The Temple building office, in 
charge of W. C. Suhr, is to be closed, and John L. Paul has been transferred 
from the home office to Chicago to act as assistant superintendent of agents for 
the Middle West. He will have his headquarters with Shipman & Wayne. The 
Philadelphia Casualty will soon add liability lines to its business in Ohio. 


—The Pennsylvania Casualty Company’s agency publication, The Fieldman, 
which this month commences its third year, appears in a new form. The maga- 
zine has been enlarged, and, with the exception of the editorial matter and 
special features, the pages are printed double column, and there are several 
peges devoted to quotations from the trade press. The cover for January con- 
sists of a design showing a miniature telegram with the wording, ‘“Congratula- 
tions! $469,094 paid-for business for 1907.” 


—On January 14 the stockholders of the Central Accident Insurance Company 
of Pittsburg, which has been absorbed by the Maryland Casualty, met at what 
developed into a stormy gathering. H. J. Heinz, president of the Central, told 
the stockholders that the only competent insurance man the company had, mean- 
ing the late Ralph Butler, being no longer available, it was thought best to sell 
the company to the highest bidder. The smaller stockholders were much dés- 
pleased with the way in which they had been sold out by Mr. Heinz and two 
other large stockholders, but before the meeting was over the minority agreed to 
abide by the terms of sale to the Maryland. 


—The Union National Accident Company, now organizing in Philadelphia, is 
fortunate in having secured for its personal accident department Louis H. 
Alexander, who for many years has been prominent in that field. He has been 
successful to a marked degree, notably in the West, and later with the Fidelity 
and Casualty and the Employers Liability in Philadelphia. Mr. Alexander’s 
reputation will add to the character of the company, and will give confidence 
that its business methods will be upon prudent and honest lines. The Union 
National was originally started as the Union Accident and Casualty, but the 
name was changed in order not to conflict with the Union Casualty Company, 
now being organized in Philadelphia. 


—The Alliance Against Accident Fraud met last week and elected the following 
officers for the year: James R. Pratt, United Railways and Electric Company of 
Baltimore, president; Franklin J. Moore, General Accident Assurance Corpora- 
tion of Philadelphia, vice-president; Frank L. Arnold, secretary and treasurer. 
The directors of the Alliancé are: C. C. Paulding, New York Central Railroad, 
chairman; James R. Pratt, United Railways and Electric Company, Baltimore; 
Edson S. Lott, secretary, United States Casualty Company; James L. Quacken- 
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bush, general counsel, New York City Interborough Railways Company; Robert 
B. Armstrong, president Philadelphia Casualty Company; Cornelius Collins, 
assistant corporation counsel, New York city, and Chauncey S. S. Miller, Cas- 
ualty Company of America. Index bureaus similar to those in New York and 
Boston have been installed in Chicago and Philadelphia, and the system is to be 
further extended. 

—Last October the Pennsylvania Casualty Company instituied its second 
year-end campaign with the object of securing $450,000 in paid-for business. It 
was stated that in the event of securing this amount the company woudid, at its 
own expense, bring to Scranton those of its agents who had qualified fo¥ the 
“Legion of Honor” to attend a convention to be held at the dedication of the 
company’s new home office. In order t¢ qualify for the ‘“‘Legion of Honor” an 
agent must have done his level best, considering possibilities. Much interest was 
aroused among the company’s agents, and the campaign was a complete success, 
as is shown by the paid-for business written, amounting to $469,094, nineteen 
thousand more than the mark set, despite the hard times and the great difficulty 
experienced in making collections. The membership of the “Legion of Honor” 
has not yet been announced, but it has been intimated that a large number made 
good and that several men from each of the twenty-two States in which the com- 
pany is writing business will attend the convention. A royal welcome is being 
planned for the visitors who will be present at the convention, which will be 
some time in April—as soon as the company is permanently settled in its 
handsome new home office building. 





Surety Notes. 


—Godfrey Morse of Boston has been elected a trustee of the American Surety 
Company. 

—E, J. Lebreton, receiver for the wrecked California Safe Deposit and Trus: 
Company of San Francisco, has been required to give a bond for $1,000,000. 

—C. J. Townsend, formerly with the American Surety, has been appointed 
manager of the surety department of the Title Guaranty and Surety, succeeding 
H. H. Lovell, recently resigned. 

—The Fidelity and Deposit has appointed H. L’E Malone resident manager 
for Great Britain, succeeding S. W. Gambrill. Joseph G. Guarini of the com- 
pany’s London office has been appointed resident secretary in the United King- 
dom. 

—Herbert Stewart, assistant to Secretary Samuel H. Shriver of the National 
Surety, leaves that company on February 1 to go to the American Bonding 
Company as manager of the bonding department of the Fred. S. James Agency 
in Chicago. 


—The United States Fidelity and Guaranty has refused to pay on its $20,000 
bond on F, P. Dudenhofer, formerly State Tax Collector in New Orleans, who 
defaulted recently for $75,000 and fled the country. The company claims that the 
State knew of the shortage long before Dudenhofer’s flight, but did not not-fy 
the surety company and made no effort to apprehend him. 


—Governor Sheldon of Nebraska has taken up the subject of State insurance of 
bank deposits. He believes that it is within the scope of the work de.egated to 
the State Banking Board, and that the Board could possibly secure a fund by 
assessing the banks, with their consent, say $50,000 at first, to be used for making 
good any losses from bank failures. This fund could be invested in such a way 
as to be available at all times, and would soon become self-sustaining by reason 
of the interest paid on the securities. 


—The stockholders of the United Surety Company met last week, and the fol- 
lowing officers were elected at the directors’ meeting, which followed: Presi- 
dent, Henry G. Penniman; vice-presidents, Ernest J. Clark and Edward R. H ft- 
man; chairman of executive committee, Ernest J. Knabe, Jr.; secretary, Robert 
A. Dobbin, Jr.; treasurer, J. William Hull; assistant secretary and assistant 
treasurer, Charles F. Bennett; assistant secretary and assistant treasurer, Reverdy 
J. Kerr; general counsel, Edwin J. Farber. A dividend of three per cent on the 
capital stock was declared. 


—The subject of insurance of bank deposits is gradually taking hold in 
Various parts of the country. The Insurance Commissioner of Texas has ad- 
vised the bankers of Texas that deposits in State banks can be guaranteed w:th- 
cut any change being made in the laws as they now stand. His sugges.ion is 
that the several banks organize a bank deposit insurance company, which shall 
be operated under the insurance laws of the State. The contract between the 
ccmpany and the banks whose deposits were insured could provide for and 
bind the bank to pay an assessment pro rata of the amount necessary to mike 
good the losses of depositors in any bank which might fail. 





ACKNOWLEDGMENTS. 


—From the Empire Casualty Company of Parkersburg, W. Va., a very useful 
style of wall calendar. 

—A handsome daily wall calendar has been received from Billington, Hutchin- 
son & Co. of Philadelphia, San Francisco, New York and Chicago. 


_—From William J. Gardner, resident secretary of the AZtna Life’s accident and 
liability department in New York city, a neat desk calendar of the monthly type, 
the cards for which will be supplied monthly, and thus serve to keep the company 
in mind. 
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Massachusetts Mutual Life Insurance Company. 


A very satisfactory statement fully describes, the fifty-sixth annual 
report of the Massachusetts Mutual Life Insurance Company of Spring- 
field, Mass. During 1907 the company increased its income, assets and 
insurance in force by handsome amounts, and while the valuation of its 
securities is based upon market quotations at the close of the year, 
there is still an ample margin of safety. The principal items of the 
statement are as follows: Premiums, $7,542,253; total income, $9,661,- 
054; paid policyholders, $4,317,640; income saved, $3,808,949; assets, 
$45,839,547; surplus, $2,011,259; new business, $22,832,280; insurance in 
force, $215,946,050; increase in amount in force, $9,897,699. In his ad- 
dress to the policyholders, President John A, Hall refers to several mat- 
ters of interest, among others that of loans to policyholders. In the 
last three months of 1907, the company disbursed on that account $903, 
792. He very properly suggests that loans of this kind should be 
sought in emergencies only, and paid off as soon as practicable. All 
things considered, the officers, agents and policyholders of this old- 
established company may be well content with its continued progress. 





The Travelers Insurance Company. 


In sending the details of its annual statement for 1907 to its agents, the 
following claim is made: ‘“‘The year of 1907 was the most successful in 
the history of the Travelers in all matters which were under the com- 
pany’s control.’”’ Only a cursory glance at the. figures is necessary to 
be convinced of the absolute truth of that claim. The record for 1907 
shows total cash income $17,306,000, an increase for the year of $1,577,- 
000; increase in assets, $3,066,000; increase in reserve funds, $4,146,- 
000; payments to policyholders, $6,927,000; new life insurance issued, 
$23,457,000, the largest in the history of the company. Of course, the 
company could not control the market value of its securities, and the 
heavy decline which characterized the year had its effect upon assets 
and surplus, inasmuch as the company used the quotations as of De- 
cember 31. This resulted in a net decline in surplus of $1,134,738, but 
as that item still amounts to more than five million dollars, the financial 
condition of the company may be regarded as impregnable. 

Every department of the Travelers contributed to the gains of the 
year, the aggregate figures showing as follows: Premium income, $14,- 
466,785, a gain of $1,215,207; total income $17,306,634, increase $1,577,904; 
total assets $56,468,344, increase $3,066,618. The life branch showed pre- 
mium receipts of $5,932,318, a gain of $307,945; the new policies issued 
and paid for were 9161 for $23,457,660, while the insurance in force in- 
creased by $13,599,877 to $180,335,420. Payments to policyholders in this 
branch were $2,916,044. 

In the accident department the premium receipts were $3,488,707, a 
gain of $284,278; there were 283,417 new policies issued, a gain of 59,230; 
the accident claims paid numbered 15,866 for $1,441,906. The liability 
branch operated so effectively that an increase in premiums of $622,984 
was recorded, bringing that item up to $5,045,760. More than 47,000 
pclicies were issued in this branch, while the claims paid aggregated 
$2,569,306. 

Such a year of progress as is revealed by the foregoing figures should 
enable the agency force to press forward with renewed confidence in its 
work and a determination to do even better this year. To that end they 
will receive, as before, the cordial co-operaticn of the executive and 
home office staffs. 





The Bankers Life Association of Des Moines. 


Once again the Bankers Life Association of Des Mcines presents an 
annual statement that is replete with marks of great progress. A larger 
increase in volume of insurance in force than in any previous year, to- 
gether with corresponding gains in assets and reserve funds, prove con- 
clusively that the year 1907 was the best in its history of twenty-eight 
years. Over $1,454,000 were added to the financial rescurces of the as- 
sociation last year, bringing the total up to $11,736,776. The largest 
proportion of these assets consists of first mortgage loans on real estate, 
the amount thus invested being over $9,070,000. The liabilities on De- 
cember 31 last amounted to $185,207, and, as usual, the year closed 
without a single proven death claim being unpaid. On the insurance 
side there is shown a gain in amount in force of $38,490,000, and the 
association now stands obligated to pay, under its contracts, the sum 
of $330,238,000, an amount which is exceeded by but a dozen organiza- 
tions in the ccuntry furnishing life insurance. An exceptionally favor- 
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able mortality rate has been experienced by this association throughout 
its career, and for 1907 the rate per 1000 members insured was but 6.94. 
The death claims paid in the year amounted to $2,108,941, and since or- 
ganization $15,603,863 has been paid to beneficiaries. An increase in 
guarantee fund of $666,380 brings it up to $6,010,931, while the reserve 
fund now stands at $4,745,396, the gain for the year being $668,052. 
Careful selection of risks among a virtually preferred class of men, 
careful and economical methods of business, and able financial manage- 
ment have made this association a prominent factor. President Ed- 
ward A. Temple, the founder of the Bankers Life, has every reason to 
hope for still further advance during the current year. 





Royal Union Mutual Life Insurance Company. 


Sidney Foster, secretary of the Royal Union Mutual Life Insurance 
Company of Des Moines, advises his agents that the year 1907 was the 
most successful in the company’s history. That its policyholders are 
satisfied, is attested to by the large percentage of renewals, especially 
on the business of 1906. A summary of the renewals of 1906 business 
shows a percentage of seventy-two per cent, and no less than four 
agencies renewed over three-fourths of their 1906 writings. As Mr. 
Foster well says, ‘‘this gives the true percentage of consistency. This 
is the true test of confidence and square dealing between the insured 
and the agent.’’ Other interesting items of the year’s work embrace a 
showing of settlements under deferred dividend policies. In addition to 
cash guarantees of $28,160, the company paid surplus of $21,145. As the 
total premiums paid were $36,559, there was a profit to policyholders, 
after supplying $55,000 insurance for twenty years, of $12,745. During 
1907 the company received in premiums $608,177; paid its policyholders 
$245,099, and increased its assets by $236,381. Such a showing indicates 
that the Royal Union Mutual is a good company for the insured, and that 
its agents can, with great confidence, proceed in their work of insuring 
plenty of acceptable risks. 





The United States Fidelity and Guaranty Company. 


The continuous record of progress made by the United States Fidelity 
and Guaranty Company of Baltimore in its first ten years was well 
maintained during 1907, when even financial disturbances did not in- 
terfere with its growth. There was a decided increase in premium re- 
ceipts, and inasmuch as the company wrote nearly a million dollars 
more than any other surety company, such a showing reflects the highest 
credit upon the ability and energy of the management under the direc- 
tion of President John R. Bland. It was on August 1, 1896, that the 
company commenced business with a capital stock of $250,000, which 
has since been increased to $1,700,000, and its growth since that time is 
epitomized in the following figures: 


December 31. Premiums. Resources. | December 31. Premiums. Resources. 
Sa 762 eee | ere « ,587,841 $2,952,868 
RS es 103,199 fs £2 Sere 1,955,267 3,187,671 
eee 408,52 ASOD 1 Rs «con edevige nics 2,102,589 3,304,805 
rrr 624,181 AOE TS. | MOND) ccacenxssctwets 2,289,1 3,427,485 
SRS 821,145 BOS | BOOBs aviccneeeins cen 2,316,031 3,650,655 
___ ee 1,227,424 BUTS 1 BOVE. 60s nbccteeese 2,559,658 3,844,231 


In presenting the annual statement for the year the company adopted 
the conservative course of valuing its securities in accordance with 
market quotations as of December 31, and their high grade is shown by 
the fact that while the par value is reported at $2,268,656, the market 
value is $2,254,436, a comparatively slight difference in so large a vol- 
ume. As shown above, the total assets amount to $3,844,231, while the 
liabilities, exclusive of capital, are $1,824,312 and the surplus to policy- 
holders $1,984,919. During the year the assets were increased by $193,- 
576 (although depreciation in stocks and bonds amounted to $112,896), the 
premium reserve increased $168,476 and the claim reserve $87,697. The 
balance sheet for the year shows gross earnings of $2,730,406; earnings 
over expenses, $1,259,168; net losses paid, $833,696; amount added to 
assets, $193,576; depreciation in stocks and bonds, $112,896; dividends 
paid to stockholders, $119,000; net earnings, $425,472. Since organization 
the company has paid for losses the sum of $4,928,252. 

This company confines its operations to surety and burglary insur- 
ance lines and by dint of hard and consistent work has created a lead- 
ing place for itself among companies of similar character. The plans 
which have made possible its success in the past will be adhered to, and 
every effort made to give satisfaction to both policyholders and stock- 
holders. 





Lawyers Mortgage Company. 


The value of real estate mortgages as investment securities is so well 
recognized that it needs no argument. The Lawyers Mortgage Company 
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of New York, which makes a specialty of dealing in guaranteed mort- 
gages on restricted properties in the boroughs of Manhattan, Brooklyn 
and the Bronx, has had a highly successful career, and the annual state- 
ment of its president, Richard M. Hurd, to the board of directors, printed 
elsewhere, must be productive of considerable satisfaction to the stock- 
holders. The net earnings of the company during 1907 amounted to 
$401,190, which is equal to sixteen per cent on the capital stock of $2,- 
500,000. It reports assets amounting to $4,528,754, consisting of $3,653,- 
522 in mortgages; office building in Brooklyn, $175,000, and cash,$700,232. 
The liabilities are represented by mortgages sold, not delivered, $99,- 
384, the capital of $2,500,000; surplus, $1,750,000, and undivided profits 
$179,370. In the conduct of its business the company adheres rigidly to 
limitations imposed for its safeguard. Among these limitations are 
keeping the total outstanding guaranteed mortgages to twenty times 
the capital and surplus; the profits on guaranteed mortgages are limited 
to one-half per cent per annum; loans are limited to selected and well- 
built-up districts in the three principal boroughs of New York, and to 
income-producing business or residence property, In view of the recent 
financial panic the safety of this company’s plan of operation is easily 
apparent and those who deal with it can be assured of the most effective 
service possible. 





United Surety Company. 


A showing of assets and liabilities of the United Surety Company of 
Baltimore as of December 31, 1907, indicate that a commendable degree 
of progress was made during the year. An increase of more than $100,000 
in assets brought that item up to $836,023, against which there are lia- 
bilities of $173,963, including the reinsurance reserve of $151,096 and loss 
reserve of $21,266. The surplus on policyholders’ account is $662,060, in- 
cluding the capital stock of $500,000. A gain in surplus is thereby 
shown of $40,579. Under the management of President Henry G. Penni- 
man and Secretary Robert A. Dobbin, Jr., this company is making a 
place for itself in its chosen lines of personal accident, burglary, fidelity 
and surety insurance. Its prospects for the current year are exceedingly 
bright. 





American Surety Company of New York 


The claims paid by the American Surety Company during 1907 to em- 
ployers and others holding its suretyship obligations amounted to $1,- 
160,443. There was recovered in cash $305,278, leaving net loss $855,165. 
Net premiums from suretyship bonds (no other business), $2,018,302. 
Expenses 57% per cent thereof. 

Of the $1,160,443 disbursed on claims, there was paid, on demand, upon 
depository bonds for public moneys $241,199. This amount has been 
charged off as a total loss, regardless of the value of the various ac- 
counts against receivers, conservatively estimated as worth not less 
than $210,000. Also there has been charged off $91,421, for which the 
company has collateral regarded as good for the whole, but which is 
not of the kind which it believes it would be justified in asking the In- 
surance Commissioners to allow as a credit. 

In connection with the foregoing there matured upon suretyship for 
the State Treasurer of Oregon, by reason of failure of a depository, a 
contingent claim of $295,910. For this, in view of the amount being in 
the nature of a special deposit, and probably a preferred claim against 
the bank, the treasurer had taken collateral conservatively valued at 
about $450,000. This the State took by assignment and thus had full col- 
lateral and the suretyship as well. The legal questions that arose as 
to the collateral upon this complicated situation were too many and 
varied to be discussed here. They were all resolved, as far as possible, 
by the company taking the collateral, with an agreement to pay any 
deficiency that the collateral would not cover, plus five per cent interest 
on the $295,910 within the next two years. The State was not in need 
of the funds and would have necessarily invested it at five per cent if 
the collateral could have been immediately sold. There is also a sup- 
plementary guarantee of the collateral of undoubted character, which 
insures the payment of the sum named (plus $100,000 of the company’s 
losses charged off during the year as stated), should said collateral be 
insufficient to meet said total. 

Illustrative of the losses incident to the abnormally speculative period 
of 1906 and 1907, the company had to deal with forty-three cases of de- 
falcation of bank employees, the defaults among that highly regarded 
and trusted class averaging one every seventeen days of the period, and 
amounting to a total of $173,394, all paid immediately upon presentation. 

In common with banks, trust companies and other corporations, the se- 
curities of the American Surety have shown considerable shrinkage, in- 
cident to the depression in business during 1907, which was most acute 
in October of that year. The statement is based upon the market quo- 
tations as of the close of business December 31, 1907, and by that pro- 
cess the balance sheet shows a shrinkage of $374,497. This temporarily 
affects the resources, as a whole, but not the earning of any particular 
year. 

Taking no credit for the values of claims against receivers in the 
matter of the suspended financial institutions referred to, or upon col- 
lateral held for paid claims, and after providing for all losses and ex- 
penses, there remained $331,713, or the equivalent of 13.26 per cent upon 
the capital of $2,500,000, but applied $196,278 upon dividend of eight per 
cent ($200,000), and $135,435 to the reserve. 


January 23, 1908] 


The Insurance Company of North America. 


The annual statement of the oldest American fire insurance com- 
pany, the Insurance Company of North America, is always looked for 
with great interest. The one hundred and sixteenth annual statement 
of this company discloses a very satisfactory financial condition, as 
well as the fact that the operations of 1907 yielded a reasonable profit. 
The company’s report to its stockholders is a very complete one, and 
shows that its $11,290,121 of assets were divided as follows: Bonds 
and stocks (market values), $8,053,228; first mortgages on real estate, 
$467,983; real estate owned, $399,139; cash in banks and trust com- 
panies, $1,045,775; net premiums in course of transmission, $946,819; 
notes receivable, $39,633; unsettled marine premiums, $302,205; rein- 
surance claims on losses paid, $31,491; interest, $3848. 

Its liabilities comprised $777,100 for loss claims, $5,589,161 of rein- 
surance reserve, $762,185 of deposits reclaimable on perpetual policies, 
$55,000 reserve for commissions and expenses, and $16,717 for all other 
liabilities. The surplus as to policyholders is thus shown to be 
$4,089,958, and the net surplus beyond its $3,000,000 capital, $1,089,958. 
The net premium income during the year amounted to $8,224.441, an 
increase of nearly $700,000 over the business of 1906, and the balance 
of its revenue account for the year was $1,403,201. Adding to this 
sum the reduced liability under perpetual insurance, a total of $1,406,- 
244 is arrived at. This is accounted for as follows: Increase of unpaid 
losses, $14,500; additions to fire and marine reserve, $501,921; divi- 
dends paid, $360,000; decrease in market values of securities as 
appraised December 31, 1907, $482,860, leaving a balance of $46,963, 
which was added to surplus. 

It is clear, therefore, that in addition to making the usual disburse~ 
ments to stockholders, the company would have added more than half 
a million dollars to its surplus had the market prices of securities 
been maintained on the same level as at the end of 1906. 

Agents and policyholders. the country over have become attached 
to this old and conservative company, and know that its policies are 
absolutely good under any conditions conceivable. In passing it may 
be remarked that the company’s payments to policyholders have now 
exceeded $135,000,000. 

Many of Philadelphia’s leading business men are included among 
the company’s directors, and the officers who have produced such 
excellent results during many years are the following: President, 
Charles Platt; vice-president, Eugene L. Ellison; second vice-president, 

Senjamin Rush; secretary and treasurer, Greville E. Fryer; assistant 
secretary, T. Houard Wright; marine secretary, Henry W. Farnum; 
assistant secretary, John O. Platt. 





‘Etna Insurance Company, Hartford, Conn. 


“The leading fire insurance company of America,’ as the Atna of 
Hartford is styled, is known wherever in the United States the need of 
fire insurance exists by its honorable reputation during the eighty- 
nine years this fine old institution has been in existence. Its financial 
statement as of December 31, 1907, shows total assets aggregating $14,- 
884,569; a net surplus of $3,754,606, and a surplus to policyholders of 
$7,754,606. During its eighty-nine years of business the A®tna has paid 
$112,036;857 for losses. The officers who guide the policies of the Atna 
are among the most prominent underwriters of America. They are: 
President, Wm. B. Clark; vice-president, W. H. King; secretary, Henry 
E. Rees; assistant secretaries, A. N. Williams, E. J. Sloan, E. S. Allen, 
Guy E. Beardsley. 





Continental [Fire] Insurance Company, New York. 


One of the most solid and successful institutions in this country is the 
Continental of New York, which, notwithstanding the abnormal slump 
in the market value of many securities since the publication of its 1906 
statement, closed the year 1907 with excellent assets, amounting to 
$16,339,452, and a surplus to policyholders of $8,503,591. Its liabilities, 
except $1,000,000 capital, were: Reserve for unearned premiums, $7,- 
696,277; reserve for losses in process of adjustment, $371,048; reserve for 
commissions and all other claims, $178,536, and a reserve for contin- 
gencies of $250,000. This satisfactory showing well illustrates the pro- 
gressive spirit of the Continental’s executive staff, who are the follow- 
ing widely known underwriters: President, Henry Evans; vice-presi- 


THE SPECTATOR 


Ay! 


Companies and Agents 


dent, George E. Kline; secretaries, J. E. Lopez, E. L. Ballard; assistant 
secretaries, C. R. Tuttle, J. A. Swinnerton. 

The*Fidelity Fire Insurance Company of New York, which is under the 
Continental’s management, has also published its 1907 statement and 
the progress indicated reflects great credit upon the underwriting ability 
displayed in handling the company. The Fidelity Fire’s financial ex- 
hibit as of January 1, 1908, shows assets amounting to $2,529,465, and a 
surplus to policyholders of $1,801,702. 





The Glens Falls Insurance Company. 


The fifty-eighth annual statement of the ‘“‘Old and Tried,” as of De- 
cember 31, 1907, shows that this staunch institution is steadily pro- 
gressing along the lines so consistently followed in past years. Despite 
a decrease in the market value of its securities amounting to $109,197, 
the company was enabled to show first-class assets aggregating $4,- 
327,270—a gain of $381,883 over those of a year ago—and a net cash sur- 
plus of $2,080,893, denoting a surplus to policyholders of $2,280,893 and a 
book value for its stock of 1,140.25 per cent. During 1907 the increase in 
premium income necessitated the addition of $183,352 to its reinsurance 
reserve, that item now standing at $1,902,855. The premiums exceeded 
the losses and expenses by $368,262, and as the earnings of its assets 
totaled up $192,797, the company showed an aggregate gain for the year 
of $561,059. Dividends were paid in 1907 amounting to $60,000, and after 
providing for the increase in liabilities, the net surplus was augmented 
by the addition of the handsome sum of $194,839. The officers of the 
“Old and Tried’ are: President, J. L. Cunningham; vice-president, R. 
A. Little; secretary, E. W. West; treasurer, C. J. DeLong; general 
agent, G. B. Greenslet. 





Rossia Insurance Company of St. Petersburg. 


Although the Rossia Insurance Company of St. Petersburg has been 
transacting the business of fire reinsurance in the United States for less 
than four years, it has already gained an enviable position in the 
American fire underwriting world. It has rapidly built up a premium 
income of large proportions, and upon so profitable a class of business 
that, although the company sustained losses exceeding $1,500,000 by 
the San Francisco conflagration, its loss ratio on its aggregate business 
in the United States, since its admission, is only 56.6 per cent, the pre- 
miums having amounted to $9,503,210, and the losses to $5,381,983. 

The company’s American assets, based upon valuations as of De- 
cember 31, 1907, amounted to $2,736,235, an increase of $474,704 over the 
resources at the beginning of 1907, notwithstanding a depreciation in 
market values reaching nearly $200,000. The premium reserve required 
at the end of 1907 was $1,810,300, an increase of $413,140 over the pre- 
ceding year. After making provision for all liabilities the Rossia’s 
United States branch closed the year 1907 with a surplus of $389,576. 
Its assets comprised $361,000 of securities deposited with State Insurance 
Departments, $2,116,704 with its United States trustees; $126,767 of cash 
in bank, and $131,765 of other items. 

The handsome record made by the Rossia in the United States is con- 
cisely shown in the following tabulation: 














Year Ending December 31. Assets. Surplus. Premiums. 
ROME hicccscdccabéatcensncudastesan eames $2,736,235 $389,57 $3,415,937 
MM hc x cendeadsdhcccssnsetestanghanuanant 2,261,532 403,551 3,069,452 
MIs cide vactadindadvacstansuadaias eens 1,949,373 733,245 2,122,643 
DE ianicdesacdesncencteccancssuupaketcised 1,098,363 527,647 895,178 

Increase, 1907 over 1906.......... $474,703 — $13,975 $346,485 
Total busitiess, four yeOSOi..cccas.. eeness «+ —=-—d>_—s enue 9,503,212 
% Loss Expense 

Ratio, Ratio, 

Year Ending December 31. Losses Paid. Expenses. PerCt. Per Ct 
NAGE vn Sadi vadesinccadevcxdcucceennsesene $1,765,074 $980,990 51.7 28.7 
WON Sa on cacancdancvasus acccadeetiegum *2,810,340 890,779 $91.5 29.0 
WOME cs sacacnckccodacecaseccdscnueeanass 685,270 619,302 38.6 29.1 
NGOs i datindcyccsceGhscuenccducercasauaes 121,299 279,014 24.1 31.1 

Increase, 1907 over 1906.......... —$1,045,266 $90,211 *—39.8 —.3 
Total business, four years....... 5,381,983 2,770,085 7*56.6 29.1 
*Including $1,563,490 San Francisco conflagration losses in 1906. — Decrease. 


t Loss ratio, excluding San Francisco losses, 40.6 per cent. {Loss ratio, four 


years, excluding San Francisco losses, 40.2 per cent. 

The Rossia has formed excellent connections in the United S‘ates and 
is to be congratulated upon the results attained in this country. 

Cc. F. Sturhahn of New York, the company’s United States manager, 
has amply proved his ability to extract a profit for his company, and 
it is manifest to all who have followed its course in this country, that 
the Rossia made no mistake in placing its American affairs in his charge. 
He combines all the necessary qualities for so responsible a post, having 
the knowledge gained from his experience, the thorough integrity and the 
excellent judgment which are required therefor. The United States 








Fire Insurance 


trustees of this strong and reliable company are: Hugo Schumann, 
president of the Germania Fire Insurance Company; Isaac N. Seligman, 
of J. & W. Seligman, and Hubert Cillis, vice-president of the GePmania 
Life Insurance Company, all of New York. 





The Mechanics Insurance Company of Philadelphia. 


The fifty-fourth annual statement of the old Mechanics Insurance Com- 
pany of Philadelphia, reflects great credit on the management of this 
staunch institution. An especially noteworthy feature, in view of the 
low market values of securities prevailing on December 31, 1907, is the 
gain for the year of $6770 in assets. The company now possesses $1,- 
177,590 of resources, including $561,156 invested in stocks and bonds; 
$274,635 in bonds and mortgages; $76,960 in real estate, and $135,000 in 
collateral loans. Its cash in office and banks amounted to $71,496 on 
December 31, 1907, and its net cash surplus to $253,961, denoting a sur- 
plus to policyholders of $503,961. The increase in its 1907 business over 
that of 1906 necessitated an unearned premium fund greater by $20,515 
on Decemter 31, 1907, than on December 31, 1906, and now amounts to 
$644,783. 

Steady, conservative progress has marked the course of the Mechanics 
during the past decade, and stockholders, policyholders and agents 
should be gratified with the fine results accomplished. Over half a cen- 
tury of honorable treatment of its policyholders and agents has won 
for this company an enviable reputation. For many years the Mechanics 
had paid eight per cent dividends on its $250,000 of capital stock, and 
in 1906 a ten per cent dividend was declared. 

The book value of its stock now stands at 201.58 per cent. The well- 
known underwriters who fill the offices of the company are: President, 
Simon J. Martin; vice-president and solicitor, John M. Campbell; sec- 
retary, John A. Snyder. 





Dutchess Fire Insurance Company, Poughkeepsie, N. Y. 


Notwithstanding the abnormal decrease in the market values of se- 
curities during the past year, the statement of this company as of De- 
cember 31, 1907, shows gratifying gains when compared with the pre- 
vious year’s exhibit. Listing its securities on a basis of market values 
obtaining December 31, 1907, the Dutchess Fire was enabled to show 
total resources aggregating $533,362, and a net cash surplus of $45,174. 
These items show an increase over those of a year ago of $28,367 and 
$6607, respectively. The assets embrace the following items: Stocks 
and bonds, $424,261; real estate, $15,000; bonds and mortgages, $62C0; 
agents’ balances, $36,070; accrued interest, $2082, and cash in office and 
banks, $49,748. Among its liabilities is a reinsurance reserve fund of 
$263,370, and after making due provisicn for its capital of $200,000 and all 
other liabilities, the company shows a net surplus of $45,174. The 
officers of this vigcrous company are: President, L. H. Vail; vice- 
president, M. A. Fowler; secretary, J. J. Graham; assistant secretary, 
F. L. Vail. 





The Virginia Fire and Marine Insurance Company of Rich- 
mond, Va. 


Among the most substantial of Southern fire insurance companies 
stands the Virginia Fire and Marine, which closed the generally debili- 
tating year, so far as the market values of securities went, financially 
stronger than at any other period during its seventy-five years of ex- 
istence. Its statement as of January 1, 1908, shows that on that date the 
company possessed assets amounting to $1,293,815, a gain of $55,974 over 
those of a year ago, and a surplus to policyholders of $634,662. The in- 
crease in premium income during 1907 necessitated an addition of $52,- 
804 to its reserve for unearned premiums, that item now standing at 
$586,576. Underwriting and administrative ability of no mean order have 
been combined in the official staff of the old Virginia Fire and Marine 
in achieving such highly gratifying results. They are: President, Wm. 
H. Palmer; vice-president, E. B. Addison; secretary, W. H. McCarthy; 
treasurer, Oscar D. Pitts. 





Northwestern National Life Insurance Company. 


President Leonard K. Thompson, of the Northwestern National Life 
Insurance Company of Minneapolis, has demonstrated in a remarkable 
manner his ability to reorganize and bring to a high state of perfecticn 
a life insurance company which, through mismanagement, had been 
reduced to a precarious condition. In the three years just ended he has 
entirely reorganized the company, both in office and field, and at the 
same time has earned $50,000 in surplus and added half a million to its 
assets each year. Personal work on the part of President Thompson has 
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resulted in building up an agency force which includes many of the 
best producers in the West, and will write at least six millions of 
paid-for business during 1908. The company has also won favor through 
its investment department, as it puts out its money conservatively in 
farm loans throughout the territory in which it operates. This action 
has won the favor of the residents of those sections and has enabled the 
company to maintain a satisfactory interest rate, beside avoiding the de- 
preciation incidental to the purchase of bonds and stocks. The annual 
statement of the company shows admitted assets of $5,233,000; surplus, 
$150,000; insurance in force, $22,750,000. During 1907 it wrote $4,000,000 in 
new business, an increase of over $1,373,000; its total income was $1,530,000, 
and it paid to policyholders $787,000. The increase in income was $22,- 
000; in assets, $493,000; in surplus, $48,500; in dividends to policyholders, 
$6000, and in total payments to pclicyholders, $272,200. The record made 
by President Thompson is worthy of all praise, in which Vice-President 
and Actuary W. J. Graham can properly share. For the future, pros- 
perity seems assured, and with the many advantages the company offers, 
there is every reason to look for a successful outcome of the work of 
the year 1908. 





TOO LATE FOR CLASSIFICATION. 


—On January 21 the Etna Indemnity elected officers and directors for the 
ensuing year. 

—Thomas W. Pomeroy, formerly assistant cashier of the Fort Pitt National 
Pank, has been appointed general agent of the New England Mutual Life at 
Pittsburg. 








REPORTS OF FIRE INSURANCE COMPANIES. 


In this department will appear, from week to week, the latest state- 
ments of licensed and unlicensed fire insurance companies operating in 
the United States, together with other information concerning them of 
interest to policyholders, company officials, agents and brokers. The 
data presented in this department will also be published in the form of a 
monthly supplement to the book entitled “‘Reports of Fire Insurance 
Companies,’’ which is published annually, in June, by The Spectator 
Company. Prices: Book, with monthly supplements, one year, $7; book 
only, $5; monthly supplement only, $2 per annum. 


American Fire Insurance Company, Philadelphia. 
This company commenced writing business in Pennsylvania on the first of the 
year. It will write surplus lines outside of Pennsylvania through J. S. Freling- 
huysen of New York. 





American Insurance Company, Boston, Mass. 
Arthur D. Hill has been appointed receiver for this company. 





Anchor Fire Insurance Company, Des Moines. 


The stockholders of the Anchor Fire have voted to increase the paid-up capital 
of the company from $25,000 to $50,000 





British and Foreign Marine Insurance Company, Ltd., Liverpool. 


The Royal of Liverpool has purchased the British and Foreign Marine, and 
will run it as a separate department of the company. 


Colonial Assurance Company of New York. 
The Colonial Assurance has reinsured its outstanding risks in the Westchester 
Fire, and will continue writing business, confining its operations exclusively to 
properties equipped with approved systems of automatic sprinklers. 





Middlewest Fire Insurance Company, Valley City, N. D. 


This company was organized and commenced business in 1906 under the title 
of the Northwestern National Insurance Company of Valley City, N. D. Owing 
to the similarity of name with the Northwestern National of Milwaukee, the 
stockholders at their annual meeting voted to change the name of the company to 
the Middlewest Fire Insurance Company. It has a paid-up capital of $100,020. 





Seaboard Fire and Marine Insurance Company, Galveston, Tex. 
Statement, December 31, 1907: Assets, $401,093; total liabilities, except capital, 
$85,916; capital, $250,000; net cash surplus, $66,177; surplus to policyholders, 
$315,177. 
Underwriters Fire Insurance Company, Concord, N. H. 


© ag ty to 1907, known as the Fire Underwriters 


This company, which was, 4 1 d 
has increased its paid-up capital from $10,000 to 


Association of Concord, N. 


’ 





Western Millers Mutual Fire Insurance Company, Kansas 
City, Mo. 


This company, at present doing business under the town mutual laws of 
Missouri, has completed its reorganization papers and reincorporated as a regular 
mutual company. The company’s statement as of December 31, 1907, shows gross 
assets of $920,539, of which $106,019 is cash assets, $10,410 premiums and _assess- 
ments in course of collection, and $805,110 premium notes; total income, $112,372; 
disbursements, $90,495. The Western Millers has no unpaid losses, and its cash 
investments are all in mortgage loans and school bonds. 
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Haency Wants. 


WANTED 


A few active, responsible agents, to cover exclusive territory for sale of the 


Newest and Best Insurance Contract 


ever written, a 


NEW DEPARTURE 


backed by the strength and conservatism of one of the oldest and largest Life 
Companies. This is THE opportunity for good men. Only those with a 
record and ability need apply. A few State Agencies still open. Write us 
fully, and, if you desire, confidentially. Address 


J. P. H., care of THE SPECTATOR, 
P. O. Box, 1117, New York City. 


WANTED 


Some good men to sell stock on commission in a well adver- 
tised Accident and Health Insurance Co. Excellent opportunities 
for the right men. Only those who have made a success in this 
line need apply. Address ““W,” care of The Spectator, P. O. 
1117, New York City, N. Y. 




















WANTED—SPECIAL AGENT for New York, Eastern Penn- 
sylvania and New Jersey ; also special agent for New England 
States; must have personal knowledge of conditions in terri- 
tory named; state experience, age, past connections and salary 
expected; good connection for right man. Communicafions 
confidential. Address ‘J. H.K.,’’ care of The Spectator, P. O. 
Box 1117, New York City, N.Y. 








An interesting proposition to those carrying 


FRATERNAL INSURANCE 


Liberal Commission to Agents, 


AMERICAN SERVICE UNION, 253 Broadway, N. Y. City 








Public Accountants and Auditors. 








acaeatiian F. JUDD & COMPANY, 


Certified Public Accountants 
Insurance Accounting a Specialty 


Home Office, - - - - 
Cable Address. ‘‘Audit’’ 


140 NASSAU ST., NEW YORK 
Telephone, 5550 Beekman 








Company Representation Wanted. 








I desire the general agency for the States of Louisiana and 
Mississippi of a good Fire Insurance Company. I am well and favor- 
ably known and control desirable business, which can be greatly in- 
creased through a connection which will second my efforts to secure 
good business. 

JULES A. GAUCHE 


Perrin Building, 904 Gravier Street, New Orleans, La. 





EXPERIENCED Special Agent, now with leading Amer- 
ican Company, in the Middle West, desires to obtain position 
in the Eastern field. Address ‘‘S. A.,’”’ care of The Spectator, 
P.O. Box 1117, New York City, N. Y. 





; WANTED, by middle-aged man of 20 years’ experience, position as Cashier and 
Bookkeeper in Agency of “‘old line’’ life insurance company, or as traveling auditor, 
or position in Home Office. High testimonials furnished. Address ‘‘A. B. C.,”’ care of 
The Spectator, P. O. Box 1117, New York City. N. Y 





Reporting and Adjusting Companies. 





THE HOOPER-HOLMES INFORMATION BUREAU 
87 NASSAU STREET, - NEW YORK CITY 
INSPECTION DEPARTMENT 

This Bureau, through its inspectors and local correspondents, is prepared to make prompt and 
thorough inspections and investigations of applicants, claims, agents, and medical examiners, for 
life oan accident companies at all points throughout the U.S. and Canada, We offer exceptional 
facilities for service of this character, having over one million records on file tor reference. We 
have recently acquired the business of the Holmes Mercantile Agency of New York, thus adding 
materially to our facilities. Blanks for reports furnished on application. No contract or sub- 


scription required, bills being rendered monthly. F . 
W .DE M. HOOPER, President BAYARD P. HOLMES, Vice-President 


Prominent Agents and Brokers. 











PER CY B. DUTTON NEW YORK STATE MANAGER 

OUTSIDE METROPOLITAN DISTRICT ROCHESTER, N. Y. 
Humboldt Fire Insurance Co., of Allegheny, Pa. 

Assets, $704 893 Surplus to Policyholders, $457,215 
Teutonia Fire Insurance Co., of Allegheny, Pa. 

Assets, $718,538 Surplus to Policyholders, $459,320 








RWIN & GRIFFIN, NEW ORLEANS, LA. 
General Agents, Louisiana and Mississippi. 


Delaware Fire Insurance Company of Delaware. 
Hamilton Fire Insurance Company of New York. 
National Lumber Insurance Compa: y of Buffalo, N. Y 
Adirondack Fire Insurance Company of New York, 
Lumber Insurance Company of New York. 
City of New York Insurance Company. 
Frankfort Marine and Accident Insurance Company of Germany 
New York Plate Glass Insurance Company of New York. 





Correspondence Solicited 


ARRY M. COUDREY & CO. 
General Insurance Agents and Brokers Pierce Building, ST. LOUIS 
Commissions Paid Non-Resident Agents and Brokers. Long Distance Telephones 
General Agents, Western Dept., Star Fire Ins. Co. of Louisville. 
Representing: 
Nerwich Union, Hamburg-Bremen, Philadelphia Underwriters, Fidelity, Indemnity, Austin, New Jersey 
Ohio German, Star, Delaware, Springtield, Frankfort, U.S. Fidelity and Guaranty (o., N. Y. 
Plate Glass, Casualty Co, of America, London Guarantee and Columbia. 





HeErBert Buxton, Pres. and Mgr. 


UXTON INSURING AGENCY, 
GENERAL INSURANCE, 63 Witt Street, New York. 


Correspondence Solicited. 


L. Austix JoHNsoNn, Sxe. 








H W. BEALS 
New York Suburban Territory 


Brokers Protected 
Telephone 3052 John 


Full Commissions Allowed 
76 William Street, New York City 





HE JOHN L. DUDLEY, JR., COMPANY 
FIRE UNDERWRITERS 


UNITED STATES GENERAL AGENTS 


Law Fidelity and General Insurance Corp., Ltd., of London 
Law Car and General Insurance Corp., Ltd., of London, 


Surplus Lines Throughout the United States Handled for Brokers. 
Correspondence Solicited. 


PROMPT SERVICE GUARANTEED. 


45 WILLIAM STREET, NEW YORK. 


L. PETTIBONE & CO. 


* Best Companies Surplus Lines 
19 Liberty Street - - - - NEW YORK 


Prompt Service 








a & VAN DEINSE, 
Indianapolis, Ind. 


Represent the Firemen & Mechanics’ Instrance Company of 
Wadiscn for strictly Surplus Lines and Sprinkled Risks, 
Correspondence solicited. 
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Prominent Agents and Brokers. 





Fctuarial, 





Se B. ROGERS, JR. 
GENERAL AGENT FOR KENTUCKY FOR 
Austin Fire Ins. Co., Dallas, Texas. 
Commonwealth Fire Ins. Co., Dallas, Texas. 


Correspondence Solicited. 406 KELLER BLDG., LOUISVILLE, KY. 





igeaaecess J. HARVEY, F. I. A. 


Fellow of the Institute of Actuaries of Great Britain 
and Ireland 


CONSULTING ACTUARY 


Address care of COLONIAL LIFE INS. CO., JERSEY CITY, N. J. 








OBERT R. TUTTLE, 
SYRACUSE, N. Y. 


Manager Eastern Department for six reliable 
fire companies. 


Correspondence invited concerning agency or surplus lines, 





W. C. Bennett. ESTABLISHED 1869. J. Burns Allen. 


HARLES TREDICK &CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia Pa. J 
Special Attention Given to Surplus Lines, 





Established 1870, 


AN HOUTEN & SHERWOOD COMPANY 
LOUIS SHERWOOD, President. 


15 EXCHANGE PLACE, ~ ~ - - 


General Insurance Agents for New Jersey. 
Fire, Casualty, Automobile, Plate Glass, Fidelity Bonds. 


JERSEY CITY 





CHURCHILL WHITTEMORE CO. 
© 118-120 N. FOURTH ST, (1st Floor Pierce Bidg.), ST. LOUIS, MO. 
SOLE AGENTS: Commonwealth, North River, Continental, Mercantile, Spring Garden, St. Paul, Commerce, 
Williamsburgh City, Seaboard, Union, Phila., Camden, Pacific. Nassau, Rastern Stuyvesant, Granite State, Rhode 
Island, Commission allowed Non-Resident Agents on Insurance on ST. LOUIS properties. 








Prominent fgents and Brokers at Chicago. 








Gro. W. MonTGOMERY M. L. C. FUNKHOUSsER 


MONTGOMERY & FUNKHOUSER 


INSURANCE AGENCY 
159 La Salle St., National Life Building, CHICAGO, ILL. 


Firemen’s Ins. Co., Newark; Concordia Fire Ins. Co., Milwaukee; Jefferson Fire Ins. Co., 
hg eo soe & Merchants Ins. Co., Lincoln, Neb.; and Lloyds Plate Glass Ins. 
Co. New York. 








Fctuarial. 








AVID PARKS FACKLER 
Ex-President Actuarial Society 
EDWARD B. FACKLER, LL.B. 
Fellow Actuarial Society 
CONSULTING ACTUARIES 
35 Nassau Street, New York (Rooms 1404-5) 





Successor to EL1zur WRIGHT 


CONSULTING ACTUARY. 


Accurate Work. 
Accounts Systematized. 


W ALTER C. WRIGHT, 


Thorough Experience. 
Examinations. Valuations. 


45 MILK STREET, Rooms 701 and 708, BOSTON, MASS. 


Western Union Code. Cable Address, ‘‘ Actuary”’ 





M. DAWSON, F. 1. A. 
. CONSULTING ACTUARY. 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries. 
aember of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc. 


76 WILLIAM STREET, NEW YORK CITY 





— BARNETT, 


CONSULTING ACTUARY, 


502-3 PETERS BUILDING, ATLANTA, GA. 





R E. FORSTER, 
CONSULTING ACTUARY, 
Areade Building, PHILADELPHIA 


ic W. GLOVER, Ph.D. (in mathematics). 





Consulting Actuary. 


1312 Geddes Avenue, Ann Arbor, Michigan. 


J H. NITCHIE, 





ACTUARY 


153 LA SALLE STREET 
919 Association Building 


Telephones ' co 


pave L. WOOLSTON, 
CONSULTING ACTUARY, 


CHICAGO 





214 SYMES BLDG., - - - DENVER, COL. } 


REDERIC S. WITHINGTON, 
CONSULTING ACTUARY 
1012-1013 Fleming Building Des Moines, lowa 
Thirty years’ experience in Mutual 672 


The Mutual Life Insurance Company of New York Telephones Iowa (Long 
and as Actuary of Iowa Insurance Department Distance) 284 


Examinations, Valuations, Premiums, Policy Forms, Etc. Accurate work assured. 


co W. BUTTOLPH 
CONSULTING ACTUARY 











LAW BUILDING, 


808 Temple Bldg. 
Toronto. 


INDIANAPOLIS, IND. 
612 Canal Louisiana Bank Bldg. 


New Orleans. 
F. A. WILLIAMS 
S. H. PIPE 


Consulting Actuaries 


Associates of the Institute of Actuaries, Great Britain. 
Associates of the Actuarial Society of America. 


Life Ansurance Loans and Investments. 


IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values than companies. 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, EgurrasLe Buripine, Carcaco, ILL. 























January 23, 1908] 


THE SPECTATOR ix 








A Mutual Old Line Co. 


Rasuus B. ANDERSON, President. 
ALLEN R. BUSHNELL, Vice-Pres. and Treas. 
C. M. Putnam, Secy. 

J. L. NeppERsEN, General Manager. 
Policyholders are its only stockholders. 
Policyholders share in all its profits. 
Up-to-date, ordinary life, limited payment 

and endowment policies. 
Best insurance to buy and to sell. 
Surrender and loan values guaranteed. 





MADISON, WIS. 
Policies secured by deposit with the Wisconsin State Treasurer. 
All the strict life insurance laws of Wisconsin complied with. 


CONSERVATIVE, VIGOROUS AND GROWING 
Liberal Contracts to Business Getters 


APPLY TO COMPANY, BUT NOT WITHOUT RELIABLE REFERENCES 


UNITED SURETY CO. 


Home Office: 
United Surety Bldg., BALTIMORE, MD. 


Issues all forms of Fidelity, Official, Contract, 
Judicial or Court Bonds and 
Burglary Insurance. 


Liberal Terms to Agents and Brokers 


Let Us Bond You! 








HENRY G. PENNIMAN, President 
ROBERT A. DOBBIN, Jr., Secretary 





ALL IN ONE POLICY 


Life, Accident, Total Disability 
and Health Insurance 


PROTECTION THAT PROTECTS 


Agents Wanted in every town in eo. ~~ contracts to men 


Occidental Life Insurance Company 
LOS ANGELES, CAL. 


JOSEPH BURKHARD, President W. H. CRAMER, Sec’y and Supt. of Aqencies 


AN EXCELLENT SIDE-LINE 


40% Commission—Same on Renewals 


A NEW ACCIDENT INSURANCE POLICY 


$2000 Death-$15 Weekly Indemnity-Cost $5 a Year 


Identification Certificate, Leather Pocket-book 
and Gold Emblem given with each policy 


The above proposition 1s guaranteed by a Company with assets of over one-half 
million dollars and twenty-one years’ experience. 
Liberal commission offered agents. Correspondence solicited. 


GIFFORD, FORREST & GIFFORD, Managers, 


BANK FLOOR, 88 LA SALLE STREET, = - CHICAGO, ILL. 


ANNUAL DIVIDENDS 


and all other up-to-date, attractive features are provided for 
in our 1908 policies. 

We want experienced men as general agents in Illinois, 
Indiana, Iowa, Nebraska, Minnesota, South Dakota, Michigan 
and Pennsylvania, who can produce from one hundred fifty 
to two hundred thousand of paid for business annually. 

If you are not indebted to any other company, write us 
and we will submit a renewal contract that will interest you 


Scandia Life Insurance Company 
159 LaSalle Street - - Chicago, Illinois 


SOUTHERN FIRE INSURANCE COMPANY 
Lymousuae. VA. 
Commenced Business May 5, 1905 


STATEMENT, DECEMBER 31, 1906 
ASSETS LIABILITIES 

















United States Bonds....... 100 as dred dn eee an ,000 
State and City Bonds...... 113,059 Reinsurance Reserve....... 77,316 
National City Bank Stock... 7,000 Unpaid Losses, not due..... 4,649 
First Mortgage Loans...... 30,800 Cnet Reese «5 ccc ccccee 1,273 
Collateral Loans........... 1,000 DEE CS oe Ks awecceuns 158,328 
ents’ Balances.......... 34,677 
ot | . 
oo eee 8,344 
TOME BORG os cnn cc $441,566 ME aid awa cesses nee $441,566 





No Losses in San Francisco Conflagration 
J. G. PAYNE, President MONT. H. DINGEE, Vice-President 
HOLMES CUMMINS, Secretary E. P. MILLER, Treasurer 





A Company of Character Economy vs. Extravagance 


Empire Life Insurance Co. 
Peters Building Atlanta, Georgia 
Safe, Sane, Conservative 
Only the best in Life Insurance 
Our agents are all making money 
Managers and Agents Wanted 





Great Eastern Casualty and Indemnity Co. 


290-294 Broadway, New York 





Louis H. FIBer - . - President 
Capital - $200,000.00 Assets - $411,244.83 
Surplus to Policyholders - $294,192.57 





‘Claims Paid Over Half a Million Dollars 
ACCIDENT and HEALTH INSURANCE 
Writes best policies 
COMMERCIAL—Annual | INDUSTRIAL—Monthly 


Premiums Payments 
Liberal Contracts for Men of Force and Character who can Write Business 


Inter-Southern Life InsuranceCo, 


Louisville, Ky. 





$100,000 Deposited With State Treasurer of Kentucky. 


NON-PARTICIPA TING 
Liberal Contracts to Agents in TEXAS and OKLAHOMA 





Address communications to Home Office 


Board of Trade Building, - - LOU.SVILLE, KENTUCKY 





JAMES B. CORYELL, Pres. 


Liberty Mutual Fire Insurance Co. 


Lincoln Mutual Fire Insurance Co. 
Drexel Building, PHILADELPHIA, PA. 
HENRY FARNUM, Sec’y. GEO. J. CHETWOOD, Gen’l Agent 


GEO. DUDLEY WHITNEY, V.-Pres. 


All Policies Absolutely Non-assessable 


Policyholders protected by $100,000 Guarantee Bonds 
($50,000 IN EACH COMPANY) 


Desirable Surplus Lines Solicited 
W. lh. PETTIBONE & CO., New York, N. Y. 
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©. Ei BORLA oc ivccceves President 
W. S. BARNETT....... Vice- lent O. Pu CONAWAY... ccvcccecs Secretary 
J. E. RANSOM..... 2nd Vice-President O. Gs PARTIED ccc cccccccdss Treasurer 


STATEMENT OF THE 
FIRE INSURANCE 


COMPANY 
OF WALLA WALLA, WASH 


For Term Ending September 30, 1907 


ORGANIZED JANUARY 31, 1907 


Please note this Company has not one dollar of indebtedness on 
account of fire losses sustained. 


RESOURCES 


Cash on hand and in bank - - - $ 33,284.82 
Agents’ balances not 90 days due - . - 65,447.73 
Interest accrued on mortgages and notes - - 11,342.56 
Loans on real estate mortgages - - ~ 200,004.10 
Bills receivable (Represented by demand notes of stockholders at €%) 126,485.45 
Stocks - - : - - - . 500.00 
Furniture, fixtures and maps - - - - 5,071.26 


Total Assets . - $442,135.92 


LIABILITIES 
Cash capital - - - - : - $200,000.00 
Reserve for unearned premiums - - - 41,050.30 
Due for re-insurance - - : - - 1,769.37 
Net Surplus : : - - - $199,316.25 
$442,135.92 


Surplus to Policyholders - - $399,316.25 


Correspondence solicited for representation at}all desirable points 
where not represented. Strictly an agency company. 


Eastern Department, Central Department, 
84 William St., New York. 171 La Salle St., Chicago, III. 
Whilden & Hancock, Mgrs Henry W. Colson, Mgr. 


How Do You Self 9 


Life Insurance ¢ 


Do you work at haphazard? 
Do you experience dull times? 
Do you find ready arguments ? 
Do youlocate prospects readily? 
Do you ever get discouraged ? 














EASY WHEN YOU KNOW HOW 


Life insurance salesmanship is not difficult if it is systematized and thoroughly 
anderstood. Butthe man who would sell the life contract successfully must equip 
himself and not try to conduct his business in a haphazard way. 

You can acquire a comprehensive education in The Art of Selling Life Insur- 
ance through the correspondence course of The American School of Insurance, It 
treats o. every phaze of life insurance with particular reference to selling the con- 
tract and advancing the interests of the salesman by fitting him for a position of 
rasponsibility. 

We have aided and advanced hundreds of life insurance salesmen, and given in- 
formation that has doubled their incomes. In many cases the instruction has 
meant thousands of dollars to the student. Write at once for descriptive circulars 
and fac-simile letters from students. 


The American School of Insurance, 


LOUISVILLE, KY 





P. O. Box 607 A 














THE PENN MUTUAL LIFE 


OF PHILADELPHIA 


HAS FURNISHED PERFECT PRO- 
TECTION AT PROPER RATES 
FOR 60 YEARS 


Onr Agents are Representative Citizens of their Respective 
Communities 





LONDON AND LANCASHIRE FIRE 


INSURANCE COMPANY 








LON ely & OF LIVERPOOL, ENGLAND. 
LANCASHIRE 
FIRE NEW YORK DEPARTMENT: 
NSURANGCE COMPANY 57 AND 59 WILLIAM STREET. 
A. G. McILWAINE, Jr., MANAGER, 





WANTED 
By the Philadelphia Life Insurance Company, 


General Agents in a number of states throughout the United 
States. Liberal compensation to agents with a proposition 
that is salable, as is demonstrated by the record of the Comp- 
any by writing $17,000,000.00 of business its first year. 


APPLY TO 


JAMES H. PERRY, Manager of Agencies 
North American Building, PHILADELPHIA 


SPECIAL FIELD FOR AGENTS 


GENERAL AND TEMPERANCE SECTIONS 


Several of our agents have doubled their former income since engaging 
with the 


AMERICAN TEMPERANCE LIFE 


Wuat ENABLED THEM To Do It? 


1. Low premium rates—very attractive to business men, 
2. An exclusive field—no other temperance company. 
3. Liberal commissions to agents. 


Write to-day for terms, stating territory desired. 


Gro. W. Mason, Superintendent, 
THE AMERICAN TEMPERANCE LIFE INSURANCE ASSOCIATION. 
253 Broadway, New York. 


THE 


Cosmopolitan Fire Insurance Co. 
OF NEW YORK 


J. S. BACHE, President LEO A. LOEB, Vice-President 
H. A. SCHEFTEL, 2nd Vice-Pres, LOUIS L. LOEB, Secretary 


STATEMENT JANUARY 1, 1907 








AR ee we ee 
CAPITAL PAIDIN - «= -« $785 00 
NET SUR = = «= £4237 
SURPLUS TO POLICYHOLDERS 414,237 


GENERAL AGENTS FOR 
THE UNITED STATES 


CHICAGO, 159 La Salle St. 


ADOLPH LOEB & SONS, 


NEW YORK, 93-97 William St. 


